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) INCREASE COMMISSIONS, 


“SUCH ACTION RECOMMENDED. 


burban Fire Insurance Exchange May 
Alter Present Rate of Compensa- 
tion to Agents. 


Representatives of fully fifty of the 
hundred and six companies belong- 
g to the Suburban Fire Insurance Ex- 
ange were present at a meeting of 
organization held in this city on 
esday; Vice-President McCord was 
airman of the meeting, S. A. Reed, 
ager of the Association, acting as 
retary. 
The gathering was a thoroughly har- 
pnious one, there being no suggestion 
the defection of any company from 
organization, the permanency of 
ich now seems assured beyond per- 
venture. The latest prominent acces- 
pn to the membership ranks is the 
mnsylvania Fire, which office held out 
a considerable time waiting to see 
mether the movement promised to at- 
ct the principal companies before 
ding itself up. 
A resolution increasing maximum 
mmissions to agents from 20 per cent. 
, or 15 and 10 per cent. contingent; 
25 per cent. flat or 20 and 10 per cent. 
ntingent was offered. The matter 
ll be considered and passed upon 
ally at a general meeting to be held 
the 10th proximo. While a number 
companies are known to oppose the 
pposition the great majority are un- 
stood to favor it, and its passage 
ms to be a foregone conclusion. 

J. Holman, assistant manager of 

Commercial Union; H. A. Smith, 
e-president of the National Fire, and 
arles G. Smith, secretary of the Ger- 
n-American, were appointed a com- 
tee to nominate a president for the 
ociation. C. F. Shallcross, manager 
the Royal, had previously been elect- 
to the office, but was forced to de- 
me, having already been placed upon 
less than nineteen different commit- 
s of various kinds. 
vans Leaves Executive Committee. 
Home days ago Henry Evans, presi- 
nt of the Continental, resigned as a 
mber of the executive committee of 
P association, and the fact formed the 
Bis of a widely circulated report that 

company was to withdraw from the 
change. Such, however, is not the 
e. the Continental loyally living up 
its every membership pledge and 
pposing so to do. That Mr. Evans 
t compelled to withdraw from the ex- 
utive committee is a matter for re- 
et, for with all his dogmatic manner- 
ms the Continental's president is 
ar headed, original and gets things 
e. He is of the type of man needed 
the business, and his services to the 
change thus far in its career cannot 
too highly appreciated. 

A stir was caused the other day 
ough the Hanover's appointment of 
ul and Bell as suburban agents. The 
m has an office at Yonkers and 
ther in New York City. It was this 
ter fact that created some feeling 
d caused lively debate among mem- 
rs of the executive committee. 

cial Agent for the Continental in the 

Carolinas. 

C. Prioleau, who has been stamp 
Prk for the Southeastern Tariff Asso- 
tien for North Carolina and South 
rolina, has resigned to become spe- 
l agent for the Continental, covering 

North and South Carolina field un- 
r Special Agent C. F. Hard. 
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GOV. HUGHES T0 LIFE MEN. 


ADDRESSES N. Y. ASSOCIATION. 


Always Ready to Consider Facts—Does 
Not Desire Return to Old Conditions. 
Hardy Elected President. 
Charles Jerome Edwards, president 
of the National Association and unti 
Tuesday president also of the New 
York Association of Life Underwriters, 
has always been suspected of a fond 
ness for the picturesque. Certainly the 
members and guests of the New York 
Association were a surprised and dé 

lighted set of men on Tuesday 1 
when just as the speech-making was 
terminating at the annual dinner of 
that body, the door opened and Wm. C 
Johnson escorted the Governor of 
York to the speakers’ table. The ap 
pearance of surprise on the faces of 
those present gave way at once to a 
wave of applause, which was renewé 
when in a few well chosen words Gov- 
ernor Hughes extended his greetings 
and best wishes to the agency forces 
and said what he wished to see was a 
square deal all around, for publi 
policyholders and agents He made no 
definite reference to the matter of legis 
lation, except to say that while the 
views of different men (who in some 
cases might not have full knowledge of 
all the conditions) did not necessarily 
influence him, he was always ready to 
sit down and give thorough considera 
tion to the underlying facts upon whi 
conclusions could accurately be ased 
That he has had such facts under ré¢ 
view was indicated by facetious refer 
ences to Mr. Johnson, the representative 
of the Underwriters Associations in 
legislative matters, who he intimaté 
had brought to him to read statements 


year’s business fron 


light 


concerning last 
apparently every agent in every state 
of every company subject to the New 
York law. He gave no further indica 
tion of his views beyond saying that 
he wished nothing done which would 
lead to a return of old evil condition 

nothing done, particularly to increase 
immediate commissions, until the ne 
cessity for change had been made ab 
solutely clear by adequate experience 
He did, however, want to see the agents 
conduct their business cleanly and 
squarely, with freedom from rebates 
and other evils, and wanted them to 
get fair and just compensation for work 
actually performed. He stood clearly, 
definitely for a square deal, for the best 
interests of the policyholders, for con 
pensation to agents fixed justly by what 
the policyholders could afford to pay 
for the service rendered. He was 
heartuy applauded when he spoke of 
his belief in life insurance and said that 
the provision which he himself had 
made for the future of his own family 
consisted largely of the policies of in 
surance in force on his life. 

Meeting Well Attended. 

The annual meeting and banquet of 
the Life Underwriters Association of 
New York which was held at the Hotel 
Knickerbocker was largely attended, 185 
members and guests being present At 
the business session preceding the ban 
auet the following were elected to mem 
bership R. I. Gladwin, Metropolitan; 
Louis M. King, Mutual Life 

The officers elected for the ensuing 
year were as follows: Robert H. Hardy 
president; F. A. Wallis, vice-presiden 
E. L. Hale, second vice-president; Geo 
A. Smith, third vice-president Sher 
wood Hard, treasurer; J. S. Myrick, sec 

(Continued on Page 4.) 
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MUTUAL RESERVE AFFAIRS. 
Additional Receivers Appointed—El- 
dridge Warns Claimants Against 
Sacrificing Their Interests. 





The Mutual Reserve situation has 
been further complicated by the ap- 
pointment of receivers for the state. 
Messrs.: Haynes, Russell an Gould 
were appointed by the federal court. 
Attorney-General Jackson holds that 
the appointments were made to fore- 
stall action he had under way, and 
which was brought about by the report 


of the Superintendent of Insurance of 
this state, following a thorough exami- 
nation, which showed the company to 
be insolvent. He therefor 
the state courts for the 
receivers, which request wa rranted 
by the appointment of Jos. J. O’ Donough 
and Jos. P. Day. 


applied to 


appointment ol 








The latter have been cte 
full charge of the company's alt and 
a hearing will be held on Mar for 





the purpose of maki > appointment 
permanent. It is expected that the fed 
eral court will recognize 

ence of State rights and 





receivers. 
In the meantime, 
begun operations upon claimants ¢ 


the company, offering to purchas 


sharks hav 











claims at ridiculously low figures. In 
order to save claimants from unneces- 
sarv losses in this respect George D 
Eldridge has issued the following pub 








lic statement: 
“Although my 
Mutual Reserve 
ised 




















! them ! he 
columns of the press, which I pe will 
be willing to n in such war! 4 

“Already I have heard of attempts to 
impose upon the needs or fears of claim 
ants for the purpose of purch r 








be an opinion of Superintendent Kelse) 
which, however, I believe, at the worst, 
has been misunderstood or misquoted. 


I am assured personally by le receiv 
ers that their object will be, first, to at- 
tempt to reorganized and rehabilitate 
the company, and second » so admin- 
ister its assets as to cause the least 
drain thereon, and to wield the grea 
n » claimar In my opinion 
losses at lea uld be ful 
and certainly no speculator will 
to claimants any price on which 
not absolutely certain of reaping 





a substantial profit 














“{ am firmly of the opinion that no 
claimant should sacrifice in any way his 
elai and certainly not until firs 
fee of pan and ind n ha 
pa and he is able to give ths 

mat second thougl Iam ma 
ing this statement neit} with the re 
cues nor knowledge of a I on 
nected with the receiver 1e com 
pany. but simply from a sense of duty 
( the policyhol s which does not 
because my _ salary 





nate merely bec 

I s ceased.” 

Company Cannot Require Payment of 
Premiums or Insist Upon Forfeiture. 









Attorney-General Jackson has issued 
the followi self-explanatory communi- 
cation relative to the affairs of the Mu- 

ial Reserve Life: 

A very large number of inquiries 
have been received by the Attorney- 
General in regard to the Mutual Reserv 
Life Insurance Company, which it is im- 
possible to answer in detail, but the fol- 
wing statement will p bly cover 
the greater part thereof. This company, 





originally known as ‘The Mutural Re- 
serve Fund Life Association,’ from its 
organization in 1881 down to 1902, was 


association. In 1902 it 
and changed its name to 

Reserve Life Insurance Com- 
pany,’ and that date has issued 
only level 
policies. 


an assessment 
reorganized 
‘Mutual 
since 

premium 
I am informed 


non-assessable 


that no division 
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has ever been made by the company of 
its two kinds of business. 

“The Superintendent of Insurance 
submitted to this office, on December 
30th, 1907, the reports of his examiners, 
who had been investigating the affairs 
of this corporation. After a careful ex- 
amination of these reports I came to 
the conclusion that the company was 
insolvent, and, on February 14th, 1908, 
announced that I would commence an 
action against said company based on 
that conclusion. On February 15th, 
1908, in an action in the United States 
Circuit Court, the company itself sub- 
stantially admitted its insolvency, and 
Messrs. Charles W. Gould, William Hep- 
burn Russell and Archibald C. Haynes 
appointed receivers of the com- 
pany. by that court. Thereafter, on 
February 17th, 1908, that court appoint- 
ed Charles E. Rushmore in place of 


were 


Charles W. Gould as one of said re- 
ceivers. 
“On February 19th, 1908, Messrs. 


Joseph J. O’Donough and Joseph P. Day, 
of New York City, were appointed tem- 
porary receivers of the company by the 
Supreme Court of New York State upon 
my application and in an action institut- 
ed by me on behalf of the people against 
the company. The order appointing 
these receivers was entered February 
20th, 1908, and on February 21st, 1908, 
these receivers duly qualified by filing 
their bond. The papers in the action 
instituted in the courts of the State of 
New York were served upon the cor- 
poration February 20th, 1908. The order 
to show cause why this receivership 
should not be made permanent is re- 
turnable March 2nd, 1908. If the ac- 
tion brought by me results in a judg- 
ment in favor of the plaintiff, it woula 


em, upon the authority of the case of 
he people of the state of New York vs. 
The Commercial Alliance Life Insur- 


ance Co., reported in 154 N. Y., page 95, 
that the rights of the policyholders be- 
came fixed as of February 20th, 1908, 
and that thereafter the company could 
reguire the payment of premiums or 
insist upon forfeiture.” 








Loving Cup Contest. 

The Royal Union Mutual Life of Iowa 
has agreed to present to the agency 
writing the largest amount of paid for 
business during the year 1908 a magnifi- 
cent loving cup. The conditions govern- 
ing the contest are that the cup shall 
be contested for annually until one 
gency shall win it twice in succession 
he cup will be engraved with the name 
of the winning agency. The amount of 
business shall be determined on volume, 
and installment policies shall be count- 
ed for their commuted value and not on 
the face value of the policy. The cup 











, 
T 
1 


will go to the winning agency; and 
photographs of the winners with their 
autographs will be framed and hung 


upon the walls of the home office each 
year. 


Goes With the Great American. 





W. Sherwood Doyle, manager of the 
Great Western Life at St. Louis has re- 
signed to become associated with Sam- 
uel Quinn in the organization of the 
Great American Life of that city, of 
which he will be vice-president. 


EQUITABLE LIFE REPORT. 


Strong Financial Condition— 
Large Increase In Business 
This Year. 


Shows 


At the annual meeting of the Board 
of Directors of the Equitable Life all 
of the old officers were re-elected. The 
Finance Committee, which is composed 
of Paul Morton, William A. Day, E. B. 
Thomas, T. DeWitt Cuyler, James Mc- 
Mahon and Frank S. Witherbee, was 
also re-elected. 

One change was made in the Execu- 
tive Committee, J. G. Schmidlapp of 
Cincinnati, being substituted for Jas. B. 
Forgan, of Chicago. The other members 
of the Executive Committee are:—-C. B. 
Alexander, William A. Day, A. C. Hum- 
phreys, A. W. Krech, Levi P. Morton, 
Paul Morton, Wallace L. Pierce, V. P. 
Snyder, Thomas Spratt, J. E. Swan- 
strom, E. B. Thomas, George F. Vietor, 
William Whitman and Charles H. Zehn- 
der. 

According te the statement of Pres- 
ident Morton to the Board, during Jan- 
uary of this year the insurance written 
by the Eauitable was forty-four per 
cent. greater than the amount written 
in January, 1907, and during February 
the increase to date over the same 
period last year is fiftv per cent. The 
total assets of the Eauitable on Decem- 
ber 31, 1907, at the lowest market quo- 
tations for stocks and bonds on that 
date, amounted to $432,647,706. showing 
a depreciation of less than $2,000,000 
from the assets at market quotations of 
December 31, 1906. On the basis of the 
society’s book or amortized value of 
bonds as of December 31, 1907, the as- 
setsamounted to $453,928,775.06. Attheir 
lowest market quotations these figures 
show a surplus of $53,275,421.71. At the 
amortized value of bonds, under which 
system all bonds are brought to par at 
the time of their maturity, the surplus 
is $74,556,490.47. 

The society loaned during 1907 to its 
policy holders on their policies $30,176,- 
811.81. The loans made on real estate 
mortgages amounted to $10,245,000. On 
securities in which the society may 
legally invest it loaned $11,412,090, al- 
ways with an ample margin of col- 
lateral. The ratio of the society’s total 
expense to its total income was 19.42 
per cent. in 1904, 17.28 per cent. in 1905, 
14.48 per cent. in 1906 and 13.62 per 
cent. in 1907. This indicates a saving 
by the new administration of 29.87 per 
cent. over 1904 


Whom to Solicit. 

We told you in a recent article which 
appeared in the Pittsburgh Life Pusher 
that all men and all classes of trade 
were the natural prospects of a life in- 
surance salesman; that he was in a dif- 
ferent position from the ordinary com- 
mercial salesman whose goods appealed 
to but a certain class of people in a cer- 
tain trade. We wanted to show you how 
much broader the field of life insurance 
is than that of any other business. 

We also have been telling you that in 
good times or in bad times there were 
always some people whom an agent 
could interest and ultimately sell a life 





Excellent Agency 
Positions ..... 


In three good States are open for 
up-to-vate life managers and per- 


sonal writers. 


For particulars send age, occupa- 
tion, reference and address 
“AGENCY,” In care of EASTERN UNDERWRITER 
105 William St.. New York 


February 27, 1908. 


insurance policy. Are you not curious 
to know the various occupations of the 
men who were solicited and to whom 
policies were issued in this last month? 
If so, we will call your attention to the 
following partial list of the occupations 
on which policies were issued 
the month of January: 

16 farmers, 8 grocers, 7 contractors 
7 bookkeepers, 5 printers, 5 machinists, 
5 storekeepers, 3 druggists, 3 physi. 
cians, 3 barbers, 3 railroad clerks, 3 re. 
tail store clerks, 3 sales managers, 3 
school teachers, 3 saloonkeepers, :} post. 
Office clerks, 3 electricians, 2 tailors. 9 
real estate men, 2 teamsters. 2 black. 
smiths, 2 carpenters, 2 pottery foremen, 
2 students, 2 oil producers, 2 painters, 
2 dentists, clergyman, butcher, 
Sawyer, conductor, elevator con: 
laundryman, florist, shipping clerk, up. 
holsterer, plumber, timekeeper, baker 
fish dealer, ice man, cigar man, potter 
nurse, editor, coal miner, telegrapher, 
dyer. 


during 





We will stop here without finishing 
the list, because we have gone far 
enough into the matter to prove our 


argument, and that’s all the purpose of 
this article. Yes, there is other 
purpose. We wish to start your mind 
at work on possible leads for prospects 


one 


that we hope this list may bring to 
your mind. If we succeed in doing this 
we wil! not have wasted our time in 


getting together this classification of oc. 
cupants of men insured in January. 
—Pittsburgh Life Pusher. 


WILL TEST SALARY LAw. 


Missouri Commissioner Claims He Wil! 
Refuse License to Three Companies. 


Superintendent Vandiver of the Mis- 
souri Insurance Department announces 
that he will refuse to renew the licenses 
of life companies now doing business in 
that State that have officers on the pay- 
roll with salaries in excess of $50,000. 
The action will be taken because of the 
act passed by the last legislature pro- 
hibiting the license of any company 
which pays salaries in excess of $50,000 
From the returns filed, announcement is 
made that the law will be effective as 
regards three companies, namely: 
Equitable of New York, Metropolitan 
and Prudential. 

Superintendent Vandiver has request- 
ed Attorney-General Hadley to institute 
proceedings as soon as possible to test 
the law. Attorneys representing the 
companies named contend that the law 
applies only to resident companies and 
not to foreign corporations. 





Contemplated Home Office Building. 


Somehow or other an _ impression 
seems to have gotten abroad that The 
Pacific Mutual Life intends to erect a 
new home office building that will be at 
least ten stories in height and cover a 
large area of ground, says Vice-Presi- 
dent Roche. The fact is that the com- 
pany does not believe a large home 
office building would be a profitable in- 
vestment, and its intention, therefore, 
is to erect a building exclusively for the 
company’s use. 

The building will have an outside 
measurement of 60 by 100 feet and will 
be five stories in height. It will be ab- 
solutely fireproof, as our San Francisco 
experience has taught us to greatly fear 
fire. The building, though classic in its 
architecture, will be severely plain and 
no attempt will be made at costly or 
namentation. 





The Harrisburg, Pa., firm of Mead & 
Pittman, general agents of the Royal 
Union Mutual Life. will give a banquet 
on the night of February 27th. Among 
a number of others they have enticed 
ex-Governor Frank D. Jackson to be 
present. A royal time is expected and 
we feel sure that no one who is present 
at that banquet will ever have cause to 
be sorry for it. 









































27, 1908. 
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PLACED ON THE RACK. 


attorney-General Wants Charter of 
Pennsylvania Mutual Revoked— 
Run by Coyle Crowd. 


Attorney-General Todd of Pennsylva- 
nia has taken steps to wind up the af- 
alts of the Pennsylvania Mutua! Life 

of Philadelphia, having applied in the 
eoaphin County courts for a writ of quo 
yarranto to revoke the company’s 
charter. 

The charge is made that $1,000,000 in 
sock has been distributed upon the 
payment of $6,000 in cash and the bal- 
ance in notes. 

It is also charged that the expenses 
pave materially exceeded the income 
Qn the latter point the company 
daims that in taking over the business 


of the Independence Mutual it was 
necessary to put up funds for reserve, 
the latter institution having no funds 
in its treasury. 


The action of the Attorney-General 
tolowed an examination by the Penn- 
si Insurance Department, Com- 
missioner Martin holding that the com- 
yany Was not complying with the law. 
The examiners, after charging that 
there was a juggle in the stock transac- 
ton, state that expenses in commis- 
sions, Salaries, etc., 
ipcome by $13,375, which together with 
jeath losses, used up over $20,500 of the 
sock funds paid in during 1907. 

John Coyle is the principal factor 
in the Pennsylvania Mutual, and was 
the leading light in the bunch of “Penn- 
ylvania capitalists’ who perpetrated 
the Provident Savings Life fiasco, one 
{the prettiest life insurance bungles 
fthe twentieth century. Mr. Coyle 
may have virtues as a politician, but he 
sould question most seriously the 
friendship of any one who ever told him 
te was adapted to the life insurance 
business. 





HOME COMPANIES HANDICAPPED. 


Claimed that Discrimination Under New 
York Laws is Severely Felt. 





A prominent life underwriter located 
n the western portion of the state 
daims that New York companies are at 
adisadvantage in competition, as com- 
panies of other states are privileged to 
wite both participating and non-partic- 
ijpating contracts which gives consider- 
able leverage. 

Some of the companies that have paid 
large dividends in the past are making 
considerable capital out of the fact, and 
atthe same time leave no stone unturn- 


din pointing out the deficiencies of 
cmpanies that have collected partici- 
ating rates on deferred dividend polli- 


ties, and yet have found it impossible 
toset aside any surplus earnings to the 
cedit of such policyholders. 





Outlining Its Policy. 

In speaking of the course outlined 
or the Great American Life,of St. Louis. 
Mo., President Samuel Quinn says that 
the “company proposes to maintain the 
high standard of excellence in the con- 
luct of its business that has character- 
zed the best companies of the country. 
It will cater to no subterfuge for busi- 
hess and its aim will be to treat with 
exact justice all who shall in any way 
became connected with it; that it will 
take advantage of the provisions of the 
insurance law, and register all its poli- 
cies with the insurance department, put- 
ting up as security for the same the full 
Teserve on each policy in investments 
aoproved by the Superintendent of In- 
sirance, 

“It is also proposed, for the first time 
in the history of insurance, to promote 
apermanent social establishment for in- 
Slrance men by insurance men. As 
son as practicable there will be erected 
aGreat American Fraternity building, 
a building which will be devoted to the 
emfort, general welfare and profession- 
al advancement of the life insurance 


agent. The agent has never been recog- 
tized to the full measure of his worth 


ty any life insurance company. He has 
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ASSESSMENT 


PERIODICAL AUDITS 
SPECIAL INVESTIGATIONS 
TABLES CONSTRUCTED 
COSTS ASCERTAINED 
SYSTEMS INTRODUCED 








exceeded the total . 


Ridgely B. Warfield, “Our 


Sills, 


Company's 
manager a 


built companies that are monuments to 
his indomitable energy and ability, but 1907 Showing,” N. D. 
nowhere has he a social fireside known Richmond. 

as such to the profession. The advan- In addressing his Manager 


guests 


tages of a social and educational union Peed said that for him it was a day of 
of insurance men of the character men- anniversaries. Jt marked out 10 years 
tioned, in many large cities, would be of of his life in the insurance business 





incalculable value to the craft.” five with the Sun Life and the thirty- 
— third year of his own life, and as h 
Sun Life Agents Dined. looked across the table he had abun 
a dant cause for gratification 
A dinner was given February 2], at 
the Hotel Junker, Baltimore, by the A ‘Successful Agency. 
Maryland state agency of the Sun Life 
Assurance Company of Canada to its Since organization, the Pittsbura 


representatives. The toasimaster was Agency of the Equitable Life has paid 
Eugene C. Peed, manager, and the through its office 1,674 claims for a tota 





toasts, with those who responded to of $7,992, 53. During the month ot 
them, were: January, 36 ‘policies matured, the settle 
“The Maryland Agency,” F. W. Clay- ments upon which necessitated the pay- 


brook, Jr., cashier, “The Man in the and $23,914 
Field,” D’Arey Brinsfield, “The 


tion of a Risk,”’ Dr. T. 


of $7 1,557.81 in cash 
insurance 
aid which such pay 


ment 
Rejec- in paid-up 
W. Keown, “The In addition to the 


Development of the State,” Albert Bird, ments give to solicitors, Manager Woo 
superintendent of agencies: “The Pos- keeps his men thoroughly posted on 


monthly 
appearins 


conditions, ete., by 
the one for February 
columns. 


sibilities of 
Adams, city 
of a Life 


Our Agency,” Harry W. 
manager, “The Experience 
Insurance Examiner,” Dr. 


business 
articles, 
elsewhere in our 





ONE OF THE 


Largest Life Insurance 
Companies in the World 


IS DESIROUS OF SECURING THE 
SERVICES OF 


Men of Ability, Integrity and 
Energy to Solicit Life Insurance 


Exceptional opportunities 
in various localities. 


Liberal Contracts Providing For 


First Year and Renewal Commissions 


will be made with men possessing the 
requisite qualifications 


Address “‘OPPORTUNITY”’ 


Box 555 New York City 











BANKERS LIFE OF NEW YORK. 


President Hanhart Discusses Condition 
of Company—Not Interested in 
Indictments. 


The annual statement of the Bankers 
Life of New 
5; reserves on 
$1,129,704; all 
surplus to 
during 1907, $501,174; 
$464,268: 


York shows assets, $1,370 
outstanding 
other 


policies, 
$96,491; 


income 


liabilities, 
policyholders, total 
payments to 
policyholders, loans to 


holders 


policy- 


$142,633. In discussing the af- 


fairs of the company, President Han 
hart says: 

“Notwithstanding the unfavorable 
conditions of life insurance business 


during the past year, shared by all our 


insurance companies, resulting in many 


lapses and surrenders entailing great 
loss to policyholders, together with the 


value of 
which our 
company 
Statement, 
surplus to 


shrinkage in the 
grade securities in 
reserves are invested, this 
makes an excellent financial 
showing an increase in the 


mnsiderable 
i high 


policyholders of over $20,000 since the 
Ist of July last During the recent 
monetary panic, we freely and prompt 


ly made loans to our policyholders up 





to the full amount of the reserves held 
against their policies, charging only 5 
per cent. interest per annum—and this 
at times when banks were compelled 
to refuse accommodations to their cus 
tomers and money was loaning at, from 
50 per cent, to 75 per cent 

Branching Out. 

“Our agency force is increasing, we 
are writing a fair amount of business 
and have taken steps to enter a num- 
ber of Western and Southern states 
We take this occasion to mention that 
the indictments reported to have been 
ound recently a former presi- 
lent a 1 forme tary of this com 
pan) ave reterence to statement 
made by them to the insurance depar 
ment in 1903 and 1904; they are altwo 
gethe 1 personal matter to. these 








gentlemen and are of no interest what 
eV to the company, nor to its present 
management, which came into office in 
March, 1906; the company is now € 
nomic } conservatively man: I 
as W n by the printed com 
parat ment of expenses to whicl 
your attention; you 
observ that the cost of manager 
ecreased that year (1906) 153,675.35: 
from the year 1905 under the previous 
administration, and by the use of th 

rictest economy we have been enabled 
to show a still further decrease during 
the past yea 


MIDLAND MUTUAL LIFE. 


Columbus Institution Made Satisfactory 
Progress During 1907—No Death 


Losses. 

The annual meeting of the stockhold- 
ers of the Midland Mutual Life of Co 
lumbus was held in the directors’ room 
of the Capitol Trust Company, recently. 
The presen taff of officers were all 
ree 1 for e current year 

The repo the company for the 
vear ending December 31st,1907, was pre 
sented a wed a most satisfactory 
conditio The assets aggregate $184 
207. heing an increas or the year of 
$15,666 rl ncome during 1907 was 
$49,058 eing an increase over 1906 of 
$4] 4() 

The business written up to January 
ist, 1908, was 1,680 applications aggre 


gating $: , this being a gain 











over the written up to January 
Ist, 1907, of 628 per cent The policies 
j up to January Ist, 1908 
for $2,12 of insurance 
gain over e amount in 
lary Ist 19074 of $1.8 
losses have as yet been re- 
1e company though it ha 





active operation nearly 


been in 


months. 


twenty 





THE EASTERN UNDERWRITER. 








Policyholders’ Mutual Life Insurance Co. 


The favorable publicity the POLICYHOLDERS’ COMPANY has received makes it no stranger to the insur- 


ance agent and public. 


Your Opportunity, Mr. Agent, to share 


Organization of General Agencies now going on 


in the success which is assured. 


tures Incorporated in policy contract. 


HOME OFFICE: 


throughout the State of Pennsylvania 
Stock privilege and up-to-date fea 


721 WALNUT STREET, PHILADELPHIA. PA, 





GOV. HUGHES TO LIFE MEN. 





_ 


(Continued from Page ) 
Executive committee: G. D.C. 
V. Dykeman, W. 
and E. W. 


retary. 
Sinclair; chairman; C. 
C. Johnson, H. C. Millar 
Lee. 

The programme of speakers as arrang- 
ed by the committee included: Hon. 
Leslie M. Shaw, ex-Secretary of the 
Treasury; Dr. George F. Miller, Phoenix 
Mutual: George H. Allen, Montreal; 
Judge Wm. A. Day, vice-president Equit- 
Rev. Dr. Vandewater. 

President Hardy’s Remarks. 

In his address the newly elected presi- 
dent, R. H. Hardy said in part: 

“I know of no situation filled with 
keener or deeper pathos than that of 
those who have been compelled by fear 
to abandon their insurance in many of 
the best and strongest companies of the 
world. These untoward happenings have 
too often been brought about by sense- 
less and cruel prolonging of the warfare 
against the life insurance institutions 
of this and other states. These fears 
have not only demoralized the educated 
in large commercial centers, but have, 
unfortunately, seized upon a vast num- 


able; 






ber of the literate as well as the educat- 
ed farmers and tradesmen throughout 
the whole civilized world, and they 
have lapsed their policies; and many 


are now in poor health and beyond reach 
of life insurance protection. 

“How was it possible for such men, 
thousands of miles from insurance cen- 
ters, to discriminate between truth and 
falsehood which loomed up in the noisy 
headlines of careless and malignant 


daily journals and accentuated by rival 
agents after spoils and plunder. The 
meanest kind of falsehood 1s one with 


is a disgrace 
insurance for 
the faith of 


element of truth. It 
to the profession of life 
tricky twisters to disturb 
their fellowmen for purpose of lin- 
their with gold. 

“Twisters seem to know no limit of 
conscience. They will advise the lapse 
of policies that have been in force from 
one to twenty years, for no other mo- 
tive than for personal gain. This pred 
atory means of livelihood fortunate- 
ly, however, confined to a limited class 
of agents. It is rather difficult to differ- 
entiate the various degrees of moral 
obloquy in the typical twister. He is 
truly a pirate in the business who preys 
upon the unfounded fears of the unin- 
formed and ignorant. 


some 


the 


ing pockets 


is, 


Unwise Legislation. 
“Many laws have been enacted 
adverse to the best interest of 
insurance,” said Mr. Hardy. 
fortunately, are lacking in 


that 
life 
“They, un- 
the elemen- 


are 


tary and fundamental principles of all 
good laws, wisdom, justice and com- 
monsense We recall, when a great 


tumult began in the life insurance world 
a few years ago, that some editors, with 
but scant knowledge of the basic prin- 
ciples of the science of life insurance 
and its practical operations, advised the 


publie that the lowest rate contracts 
were the best. Wise Solons took their 
cue. from these fallible guides and be- 


gan to discourse most elegantly on the 


superiority of such contracts over all 
other forms of insurance and even be- 
gan to inject this error into organic 


law. Every student of life insurance in 


the primary department knows that 
uch contracts only serve a temporary 
purpose, as they have no savings bank 
feature to serve the insured late in life 
when his earning capacity has ceased 
It is impossible to reconcile this ad 
verse legislation directed against the 
ale of endowment contracts where the 





weight of argument and the opinions of 
the foremost actuaries of the world are 
in favor of such contracts as the most 
advantageous to the insured, the com- 
panies and the state by reason of larger 
premiums which protect the _ state 
against possible burdens. The recent 
panic has taught these wiseacres the 
fallacy of such theories, if they will step 
from their lofty eminence of knowledge 
and learn.” 
Affairs in Canada. 

George H. Allen of Montreal, vice- 
president of the Canadian Life Under- 
writers Association, extended greetings 
from Canadian field men, and in course 
of his remarks said: 

“We have in Canada what is known 
as the Life Officers’ Association, which 
consists of president and managing di- 
rectors of the life insurance companies 
operating in Canada. This association 
was represented by many members and 
J. K. McDonald, managing director of 
the Confederation Life, of Toronto, was 
spokesman. The Life Underwriters’ 
Association, of Canada, is being repre- 
sented by a committee of three appoint- 
ed by the executive; H. C. Cox, of To. 
ronto; John R. Reed, of Ottawa, and 
myself. 

“At the first meeting, the first man to 
address the committee was the secre- 
tary of the policyholders’ association. 
Upon inquiry by some members of the 
committee, he admitted that they might 
have a membership of about 600, but 
when a further confession was obtain- 
ed from him, only about 100 had paid 
their dues, and considering the fact 
that there are in the neighborhood of 
750,000 in Canada, I leave it with you 
gentlemen to judge the impression 
made upon the finance minister and his 
committee. In fact this is pretty satis- 
factory proof that the policyholders of 
the Dominion of Canada are quite con- 
tent in leaving the management of our 


life insurance companies in the hands 
of our head office officials, men who 
have served a lifetime, in many in- 


stances more than half a century.” 





Reorganization Bill Advanced. 

The New York Senate on Monday ad- 
vanced to the order of final passage the 
hill of Assemblyman Hamn, to permit 
life insurance to enter into reorganiza- 
tion and protective agreements. The bill 
was declared by Senator Hooker as an 
effort to break down the only section 
of the so-called Armstrong insurance 
law which really controlled the opera- 
tions of life insurance companies. He 
characterized the Armstrong investiga- 
tion as one which had besmirched busi- 
interests, made a governor and 
placed a halo around the head of Sen- 
Armstrong. 

Senator Fanchot explained that the 
bill was drafted after an agreement had 
been reached by Governor Hughes and 


ness 


ator 


life insurance representatives interest- 
ed in the affairs of the Third Avenue 
Railroad of New York City. He said 


that the bill was prompted by the fail- 
ure of the Third Avenue road to pay in- 
terest on its bonds. “Now insurance 
companies are prohibited from entering 
into any reorganization agreements to 
protect their interests. The bonds of 
the Third Avenue line amount to $37,- 
000,000, and of this $2,300,000 is held 
by the New York Life, $2,000,000 by the 
Mutual Life. $1,000,000 by the Equitable, 
and $1,000,000 by other life insurance 
companies. The remaining $21,000,000 


is in the hands of other people. After 
a conference between the = insurancs 
companies and the Governor this bin 


was decided on,” 


ELEVATE THE STANDARD. 
Time-Honored Field Man Believes Dis- 
crimination Should Be Used in 
Choosing Agents. 


John T. Davis, a veteran field man ef 
Amsterdam, N. Y., thinks that too great 
precaution cannot be made in selecting 
agents. He says: 

“It is just as essential for life insur- 
ance companies to select men fitted for 
this particular work, as it is to make 
choice selections in any business. But 
is such care taken? It has been the rule 
so long, altogether too long, if a per- 
son can be found who can get some 
business to contract with him. Not a 
question is asked regarding his fitness, 
moral character, education, honesty, or 
in fact anything else. It all goes pro- 
viding he can get some business—and it 
matters not in a great measure whether 
it is gotten through misrepresentation 
or not. 

“This negligence on the part of so 
many managers has a tendency to lower 
the standard of the field force. Life in- 
surance work is one of the most honor- 
able of professions, and the personne! 
should be made up of men of education, 
culture, and refinement; men of the 
highest integrity. 

“But how often is it the case that men 
who have made a failure at some other 
business take up the life insurance and 
make another failure. It is noteworthy, 
however, that some of our best compa- 
nies are beginning to wake up and are 
looking for the best men that can be 
had. When this is done by all compa- 
ries then the standard of life insurance 
soliciting will have been raised on a par 
with any other business in the world, 
and it will be easier to write insurance 
because people will believe that they 
are getting what they asked for.” 





More Trouble For Coyle. 

M. F. Van Buskirk of Rochester, N. 
Y., has entered suit against J. J. Coyle 
and others of Philadelphia for $10,000 
commission due for negotiating the 
Provident Savings Life deal. 

Mr. Coyle claims that the payment cf 
the commission was contingent upon 
the successful delivery of the stock for 
$300,000 and that while Van Buskirk 
arranged a meeting with the Thomases, 
defendants are out some $50,000 in 
cash and possible loss on other secur- 


ities as a result of alleged misrepre- 
sentations made at that meeting. 





Dividends Not Taxable. 


The Kentucky Court of Appeals in 
reversing the decision of the lower court 
against the Connecticut Mutual, North 
western Mutual and Mutual Benefit in 
favor of the state, holds that dividends 
accruing and reducing premiums on life 
insurance policies are not taxable. 

Its Hands Full. 

The New York Insurance Department 

in addition to troubles at Albany, is 





Has 


conducting examinations of quite a 
number of companies, including three 
life companies, namely: New York 
Life, Washington Life and United 


States Life. 


May Change to Stock Company. 


The district court of Omaha, Neb., 
has declined to issue an injunction to 
restrain the Bankers Reserve Life of 
that city from changing into a stock 


company. 


27, 


February 


1908. 


Do You Believe 


In MASSACHUSETTS life insurance | 


on the NON-PARTICIPATING plan | 


with a DISABILITY CONTRACT? 


But One Company 


combines these three great advant- 
ages. 


For terms of District Managers and 
Agents write to 


The Columbian National Life 


Insurance Company 
176 Federal St., Boston, Mass. 





THE 
Inter-State Life 
Assurance Company 


Has more than $1,100,000 in 
ties deposited with the Auditor of State 
of the State of Indiana for the protection 


securi- 


of its policyholders. 

Has just issued new policies of great 
attractiveness, carrying provisions which 
GUARANTEE 

Reduction of premiums annually. 

Annual Loan and Cash Values. 

Automatic Extended Assurance. 

Paid-Up Assurance. 

Change of Beneficiary. 

Days of Grace. 





Valuable options of Increasing Assur- 
ance or Decreasing Cost. 
Payment in Installments or as a 
Annuity. 
Agents Wanted. 


Address the Company. 
Indianapolis, Ind. 








MEN WHO CAN 

EARNEST meet the first 

requirement will 

WORKERS find the other 

2 two promptly 

hoeerpaheas supplied by the. 
Good UNION 

. MUTUAL, 

Territory Policies recently 

To Sell changed to com- 

s ply with revised 

Plain laws. Every- 

Policies | See 
times. 








UNION MUTUAL LIFE INSURANCE CO., 


PORTLAND, MAINE, 
> FRED. E. RICHABDS, President. 
Epson D. ScCoFIELD, Supt., ; 
180 Broadway, New York City, 
THORNTON CHASE, ~ 
84 Adams Bt., Chicago, Ill 


Write 
either 





Agents and others interested 
should read 


“Sample Slices from the Fruit 
of Experience” 


Royal Union Mutual Life 
Insurance Go. 


Des Moines, Iowa 
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February 27, 1908. 


{KELSEY STATES HIS CASE. 


SEVERELY CRITICISES FLEMING. 





takes Up Charges Seriatim And Ap- 
parently Makes a Good Defense. 





In our issue of last week appeared 
gn article relative to the request of 
governor Hughes for the removal from 
ofice Of Otto Kelsey, Superintendent 
of Insurance for New York, together 
vith comment by Matthew C. Fleming, 
who conducted an examination of the 
insurance Department, by appointment 
of the Governor. 

That there should be no unnecessary 
delay in handling the matter, Senator 
Raines, following an interview with 
governor Hughes, introduced the fol- 
lowing resolution in the Senate on 
Thursday last, which was adopted: 

“Resolved, That the consideration of 
the message of the Governor transmit- 
ting the report of Matthew C. Fleming, 
of his investigation of the charges made 
py the ‘World’ against the Superinten- 
jent of Insurance and of the Depart- 
ment of Insurance and all the accom- 
panying papers and documents, together 
with such communications from the 
superintendent of Insurance as he may 
jesire to make with reference thereto 
on or before Monday, February 24, and 
any reply that may be made thereto by 
Mr. Fleming, be made a special order 
for Wednesday, February 26, immediate- 
ly after the reading of the journal. 

“That when the consideration thereof 
shall be concluded the presiding officer 
shall put the question, ‘Shall Otto Kel- 
sy be removed from the office of 
Superintendent of Insurance?’ 

“The clerk of the Senate shall call the 
rll of the senators, and if the majority 
fsenators shall vote in the affirmative, 
e said Otto Kelsey shall be removed 
from office.” 

Defeat Conceded. 

While the results of the effort to re- 
move Superintendent Kelsey had not 
een announced at the time of going to 
rress With this issue, it is conceded by 
fiends of the Governor, and daily 
apers which have championed the re- 
moval of Kelsey, that the latter has a 
safe majority in the Senate which will 
sustain him in his position. 

The Other Side. 

On Monday of this week Superinten- 
lent Kelsey presented his answer to 
he charges of Mr. Fleming, which was 
received without comment and ordered 
to be printed for distribution. Under 
the above resolution Mr. Fleming may 
make a reply to Superintendent Kelsey’s 
statement before the subject is finally 
lisposed of on Wednesday. 

In coneluding his report 
dent Kelsey says: 
“Practically every subject hereinbefore 
referred to was either disposed of by 
the vote of the Senate on May 8, 1907, 
or was in existence at that time. I might 
well have rested my answer upon the 
broad proposition that my fitness for 
office having once been adjudicated bv 
the Senate, it is contrary to the tradi- 
tions and the spirit of American institu- 
tions that I should be subjected to a 
second trial upon the same issue. How- 
ever, I have been content to submit to 
your honorable body an answer to 
charges, however frivolous, unfounded 
or unfair. I profoundly regret that the 
question of my removal has thus once 
more been presented to the Senate. It 
is so presented through no fauit of 
mine, and I would avoid the present sii- 
lation were such course consistent with 
my honor as a man and my reputation 
as a public officer. Conscious that I 
have faithfully and competently _ per- 
formed the duties of my office, I submit 
my record as Superintendent of Insur- 
ance to the calm and deliberate iudg- 
ment of the Senate.” 

The charges against Superintendent 
Kelsey emanated originally with the 
New York World. Most of them were 
dismissed by Mr. Fleming, whose char- 
ges were, first: Failure to reorganize 


Superinten- 


THE EASTERN 


the Insurance Department, and, second, 
Failure to enforce the law, the latter 
charge consisting of eighteen specifica- 
tions, Superintendent Kelsey, for con- 
venience, handles the charges under 
the following general heads: 1. Failure 
to reorganize the Insurance Depart- 
ment. 2. The subject of insurance elec- 
tions. 3. The subject of dividends. 4. 
The subject of investments. 

Failure To Reorganize Department. 

Superintendent Kelsey holds that no 
criticism is made as to the character or 
efficiency of any person appointed by 
him. Mr. Kelsey says: 

“Assistant Actuary Keefer is criticised 
for his employment from 1900 to 1902 
by the Security Mutual Life Insurance 
Company of Binghamton to do some ac- 
tual work for that company while con- 
nected with the department. Mr. 
Keefer’s explanation of such employ- 
ment (page 360) shows that he was re- 
quested by the president of this com- 
pany to do some work for it; that he 
then submitted such request to his 
superiors in the department, who ad- 
vised him that he might properly com- 
ply therewith provided that the work 
was done after hours. Jt appears that 
this work was done at home, and en- 
tirely out of office hours; that such em- 
ployment was customary by actuaries 
connected with other state departments, 
and that the actuary employed by the 


(Continued on Page 14.) 





NAMES COMMITTEE OF SEVEN. 


Men Who Will Arrange Celebration 
Exercises of Middle Department 
Association. 

In accord with the resolution adopted 
at a recent meeting of the Under- 
writers Association of the Middle De- 
partment, President E. J. Haynes, Jr., 
named the following as a committee 
charged with arranging a suitable pro- 
gramme for celebrating the twenty- 
fifth anniversary of the birth of the or- 
ganization. 

Benjamin Bevier, Queen, (chairman) ; 
Louis Wiederhold, Jr., German Amer- 
ican; Dr. C. J. Irvin, Aetna; Gilbert A. 
Russell, Citizens of Missouri; Frank K. 
Patterson, Royal; Mont. O. Selden, 
North British & Mercantile, and G. A. 
Clark. President Haynes and Secretary 
Creighton will be ex-officio members of 
the committee. The contemplated exer- 
cises will be held sometime in May. 





ELECTED TO MEMBERSHIP. 
Late Accessions to the Ranks of the 

Underwriters Association of the Mid- 

die Department. 

At the latest meeting of the Under- 
writers Association of the Middle De- 
partment, the following-named were 
elected to membership in the organiza- 
tion: Robert L. Grafflin, Home; Thomas 
J. Lasher, Hartford; B. C. Chittenden, 
Shawnee, and Carl A. Stobel of the Se 
curity of New Haven. 

Louis M. Wagner, of the Equitable 
Fire & Marine, was added to the roll 
of honorary members. 





REFERRED BACK TO COMMITTEE. 
No Action Taken Upon the Branch 
Office Problem by Exchange 
Members. 





The lively time expected at the meet- 
ing of the New York Fire Insurance Ex- 
change on Tuesday, when the commit- 
tee especially appointed to deal with 
the branch office problem presented its 
report, failed to materialize. The report 
was a mild one, and following a brief 
discussion of the subject, was referred 
back to the committee for further con- 
sideration. 





On behalf of the Nebraska Bureau In- 
spector Beeson is re-rating under the 
analytic system that portion of Lincoln 
not previously covered. 


UNDERWRITER. 


WANTED 





WITH LESS THAN ONE-HALF 
THE NUMBER OF LIFE INSURANCE 
AGENTS IN THE FIELD, THOSE 
NOW IN THE BUSINESS AND NEW 
MEN, HAVE GREATER OPPORTUNI- 
TIES THAN EVER BEFORE TO BE- 
COME POSSESSED OF A LARGE AN- 
NUAL INCOME FOR LIFE. THE LIFE 
INSURANCE BUSINESS FOR AMBI- 
TIOUS, PROGRESSIVE MEN WAS 
NEVER MORE ENCOURAGING. A 
LARGE, WELL-KNOWN COMPANY 
WANTS AN INTERVIEW WITH MEN 
POSSESSED OF TACT, ABILITY AND 
ENERGY. ADDRESS, “AMBITIOUS,” 
EASTERN UNDERWRITER OFFICE. 


TWO WELL-KNOWN LIFE INSUR.- 
ANCE SUPERVISORS FOR’ THE 
WESTERN FIELD; MEN OF HIGH 
CHARACTER WHO FULLY UNDER- 
STAND WHAT WILL BE EXPECTED 
OF THEM AND WHO ARE IN A POSI- 
TION TO EARN $5,000 TO $6,000 SAL- 
ARY PER ANNUM AND EXPENSES; 
TO ADDRESS IN_ STRICT CON- 
FIDENCE, GIVING EXPERIENCE 
AND REFERENCES. “SUPERVISOR,” 
EASTERN UNDERWRITER OFFICE 


A POSITION AS GENERAL AGENT, 
INSTRUCTOR OF AGENTS OR ANY 
POSITION WHERE THE SERVICES 
OF A MAN OF LONG EXPERIENCE IN 
BOTH THE INDUSTRIAL AND ORDI- 
NARY, CAN BE UTILIZED. REFER- 
ENCE AS TO CHARACTER AND ABIL- 
ITY FURNISHED. ADDRESS “EXPE- 
RIENCE,” EASTERN UNDERWRITER 
OFFICE. 


Stock Salesman:—One who can sell 
life insurance company stock for a com- 
pany that has just increased its capital. 
Good bonus paid on each share sold. 
After stock is placed, if the man has 
made good, the appointment of superin- 
tendent of agents is open to him. Ad- 
dress “B” care Eastern Underwriter. 


Life insurance managers for the fol- 
lowing cities: Scranton, Allentown, 
Easton and Wilkes-Barre, Pa., Buffalo, 
Rochester, Syracuse and Albany, N. Y. 
We have up-to-date contracts, the very 
best non-participating policy and are 
prepared to make very generous con- 
tracts with representative parties. Ad- 
dress in confidence, “R. E. W.,” Eastern 
Underwriter Office. 


At once, two good men qualified to 
work with life insurance agents, now 
appointed, and secure other good, reli- 
able representatives. An especially 
good man to locate at Allentown, Pa., 
and work through that section. Salary, 
expenses and commission. Address 
with reference, “Black,” Eastern Under- 
writer Office. 


General agent for Indianapolis, Ind., 
and surrounding territory, by one of the 
largest life insurance companies. Appli- 
cant must be prepared to stand the 
closest investigations and demonstrate 
his ability to handle sub-agents and pro- 
duce a large volume of business. Ad- 
dress “New York,” Eastern Underwriter 
Office. 


TATE Matual Life 


Assurance Company 


Worcester, Mass, 








Incorporated 1844, 


—_ 


Financial Statement, Jan. 1, 1907 


Se eee $29,138,062.19 
Liabilities ...... saseuch 26,318,347.00 
a $2,819,715.19 





A. G. BULLOCK, President, 
H. M. WITTER, Secretary. 
Burton H. Wright, Supt. of Agencies. 





BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull, President 
J. M. Lee, Actuary 
Theo. L, Allen, Secretary. 
Robt. H. Davenport, Asst. Sec 

This Company, with its more than fifty years o. 
successful and honorable practice, its solid finan- 
cial condition, its fair and liberal policies, all sub- 
ject to the Non-Forfeiture Law of Massachusetts, 
commends itself both to policy-holder and agent 





For circulars and rates address 


EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass 


DYER & FOSS, GENERAL AGENTS. 








The Agent's Company. 


t 
The Great 
Western Life 
Insurance Company 


KANSAS CITY, MO. 
Rd 
The most successful company 
in the world for its age. 


Cost and Protection 
Guaranteed. 

Every policy is signed by the 
InsuranceCommissioner and 
secured by a deposit of its 
full cash value with the 
State. 


Write for Information. 





HKUREK 


Home Office, Richmond, Va. 


j LIFE INSURANCE 


——=> COMPANY 


Executive Offices, Philadelphia, Pa. 


Authorized Capital, $300,000.00 


A Safe, Sound, Reliable and Progressive Company 


Liberal and up-to-date Ordinary 
tespondence with personal writers 


and Industrial 


Policies issued. Cor- 


solicited. 
Addrezz, PENN SQUARE BUILDING, PHILA DELPHIA, PA, 





THE EASTERN 


PERSISTENCY AND COMPENSATION. 


By EDWARD A. WOODS, Manager Pittsburg Agency, 
Equitable Life. 


ever so hard for 
got his land plowed, 
left it tor a while, 
came back and worked hard a little 
more, and again neg lected it, what kind 
ot crops would he raise? There is noth- 
ing so prolific of tailure among life in- 
surance agents as the desultory, non- 
persistent work most of us do. What 
kind of children would we raise or what 
kind of houses would be kept, if our 
wives worked as irregularly as most ol 
us lite insurance men do? How many 
clerks or workmen would keep their 


If a farmer worked 
a tew days and 
then went off and 


jobs, and what kind of work would they 
turn out, if, instead of regular work, day 
in and day out, hour by hour, they al- 


lowed themselves to be interrupted as 
much and made as little efficient use of 
their time as most of us do? 

There are three kinds of 
workers, shirkers and jerkers. 
class is most likely to succeed in 
insurance or anything else? 

The world is full of spasmodic work- 
ers, but most of them are failures. All 
the work worth doing in this world, or 
in the universe—from the making of 
worlds, the carving of our mountains 
and valleys, the geological and vegetable 
processes of manufacturing everything 


workers— 
Which 
lite 


which we have—is done by steady, per- 
sistent work. The spasmodic work 
that nature does is mostly destructive— 
volcanoes, cyclones, tidal waves, light- 
ning. Spasmodic work in life insurance 
is destructive, particularly to the agent 
who tries to do it. Even in the building 


of character the man who works hard at 


being good some of the time and then 
utterly neglects effort is not apt to very 
greatly succeed. 

The men who succeed in life in- 
surance, who accumulate property, 
credit balances and unencumbered re- 
newals, are not necessarily the writers 
of large policies, but those who seldom 
let a week pass without securing an ap- 
plication—the steady workers. Take 
two agents, one a steady worker, pro- 
ducing small policies, and one who, like 


hanging, goes by jerks in securing large 





policies by fitful, irregular work, and 
the chances are that ten years from now 
the steady, small producer will have 
more money than the spasmodic, large 
producer. If this is not true in the 
future, the quarter of a century of ex- 
perience of the Pittsburg Agency wili 








change—and human nature will changes 

Henry B. Hyde said that the greatest 
thief was the man who robbed him of 
his time. Of how much time have you 
been robbed in the last year—and who 
was the thief and what will you do to 
reform him? The insurance man is his 
own employer. Are we working as hard 
for ourselves as we would want our 


our ct common day 
work for us? Would we 
mploy who took 


during the busi 


clerks or wks cr 
laborers to 
keep men long in 
as many hours off 


our e 











days of last year as we took? Is it not 
a fact that the average insurance man 
allows himself to be the world’s errand 
boy; that people will {!mpose on us to 
do things that take time simply because 
they think we do not work definite 
hours? How many of us attend to er- 
rands of all kinds that not only take 
time from our business, but what is 
more important, divert our attention 
from it in a way that we would never 
think of allowing an employee to do? 
Are our wives as len t with their 
cooks as we are with our time? 

We have a large office force here ana 
a most efficient one. They have their 
errands to do, dresses to he made 
dental work to be done, shopping to do 
They find time before 8:45 in the morn- 
i out of the 60 minutes for lunch, 01 











er their work late in the evening 
do these things. How many of us 
agents are as particular with our own 
time as a well regulated office has to 


be with its employees? 


We cannot be expected, of course, to 


work all day and all night. We have 
agents who work too long hours—a few. 
But how many of us, instead of work- 


work and playing 


ing hard when we 
instead of taking a 


hard when we play; 
definite vacation when we need it and 
dropping business altogether, are tak- 
ing continual vacations every week, al- 
most every day, of the year? It is a 
good thing when one goes to bed to go 
to sleep and sleep soundly until morn- 
ing, but it is another thing to take naps 


all day long. The latter kind of a man 
is never likely to be wide awake 
long enough to make a _iiving. 
It is a fact that this tendency 
to spasmodic, sporadic, desultory 
work is a great cause of life insur- 
ance failures; and if we want to suc- 


ceed, we must avoid shipwreck upon this 
rock. There is a great satisfaction in 
being our own employers; but we must 
be careful to be at least as conscientious 
in requiring faithful work of ourselves 
and families as we would of our own 
employees. 
The damage 
tions in our work 


done by these interrup- 
cannot be measured 
merely by the amount of time out—as 
in a football game. The farmer who 
spent the equal in hours of 200 days a 
year, instead of 300, on his farm but did 
his work spasmodically, now working 
would probably 


hard, now neglecting it, 
not have as much as two-thirds of a 
crop. The railroad train that went fast 


then started 
fast another few miles 
and then stop, would not only be a long 
time getting there, but it would do so 
at a tremendous sacrifice of power. The 
bookkeeper who worked hard for awhile 
and then neglected his job would soon 
be fired, and no agent can do nis best 
work except by the steady, persistent, 
keeping-everlastingly-at-it method that 
is necessary to insure success in every 
business. 

It is not the brilliant men of the world 
who succeed; it is the steady workers. 
The moon makes more light than any 
meteor; and it is very often the tortoise 
and not the hare that wins the race. 

At the beginning of the year, would 
it not pay everyone of us to go back 
over our work of last year and as hon- 
estly to ourselves as we would wish to 
have an employee be with us, consider 
just how steadily we did work last year, 
how many business hours we allowed to 
be frittered away? If any of us were 
formerly on salary, compare the number 
of hours waster last year with what we 
should have been permitted to waste 
when we worked for some one else. 
Calculate not only the loss of actual 
working time but the still greater loss 
of efficiency, remembering that it is 


for a few miles, stopped, 


up again to go 


steady, persistent work that always ac- 
complishes results 

Many an agent will work very hard 
on one case and then be so discour- 


aged hecause he has not succeeded that 


he will quit work for awhile worrying 
al out it. Many an agent will get a 
large case and be so satisfied over the 
result that he will quit work until the 
com! ion is snent. Is that good busi- 
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Is any success ever made doing 
Persistent, regular, 
just as certain to 


ness? 
business that way? 
continuous work is 
bring persistent, regular, continuous re- 
sults in this business as in any other 
business, and a long list could be made 
of brilliant men down and out, failures 
not only in this but in every other busi- 
ness they have tried, because they failed 
to be exacting enough employers of 
themselves. 
There is no better resolution any 
member of the Pittsburg Agency can 
make than this year to be one of the 
steady workers. Try it for a year. 





RESTIVE UNDER BURDENS. 
Assessments Come Fast to Members of 
New York Produce Exchange. 
For the year ending February 
bers of the mutual insurance scheme, 
or gratuity system of the New York 
Produce Exchange were called upon to 
pay 87 assessments of $3 each in addi- 
tion to annual dues of $25, making the 





1 mem- 


total cost $286. 

As a result, quite a number, accord- 
ing to the Journal of Commerce, are 
willing to cancel or modify the insur- 
ance system. One plan that is receiv- 
ing much favor, although it is acknowl- 
edged that it will have to be molded 
into legal form prceposes the abandon- 
ment of all demands upon the gratuity 
fund by members who are willing to 


join in the movement, on condition that 





the gratuity or insurance assessments 
at once terminate. It is believed that 
a large proportion of the membership 
would gladly agree to this plan. The 
clder class of members, especially those 
so old that they have no business and 
are simply retaining their membership 
for the insurance feature, would natur- 


ally be averse to such a plan, and they 
cannot ‘be expected to approve any plan 
which will weaken the system. Rec 
nizing this, the advocates of the new 
plan propose that a sufficient amount 
should be borrowed on mortgage of the 
property of the Exchange to make up 
any deficit the beneficiaries of these 
older members may be entitled to. 


PLEADS “NOT GUILTY.” 
Former Officia's of Bankers Life Deny 
Charges of Wrong-Doing. 

When arraigned in court on 
ex-President Foster M. Voorhees 
ex-Secretary Frank Combes, of 


Monday, 
and 
the 


Zankers Life, of New York, pleaded 
“not guilty” to the charge of purjury. 
Both men are accused of swearing to 
false statements issued by the insur- 
ance company when they were its man- 
agers. 


Death o a: 7 Patoreen. 
Sasesnen. a_ self-styled 
Allentown, Pa. Al- 
though connected at various times with 
a number of assessment life associa- 
tions, Mr. Paterson will best be recalled 
as formerly in the employ of the Mutual 
Reserve Fund Life. Afte leaving its 
service he bitterly attacked iis methods 
and got into a number of suits with its 


officers. 


J. Thompson 
actuary, died at 





J. G. Walker, Pres.deni. 


T. Wm. Pemberton, 1st Vice-Pres. 


W. L. T. Rogerson, Secretary. 
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HOME OFFICE, RICHMOND, VIRGINIA. 


The PIONEER Southern 


Industrial 
The OLDEST Southern Life 


Life Insurance Company. 
Insurance Company. 


The LARGEST Southern Life Insurance Company. 


Fndowment and Industrial Policies Is- 


sued on Favorable Terms. 


The Most Approved Forms of Life, 
Raids letes Mids cin a déae ty daweecrcdiovss 
insurance in Force.. , 

Total Payments to Polie vhol lers : since 2 Org 


. Ls sstsseeeessseee OVER— $3,500,000 
... OVER—$60,000,000 
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RELIANCE 
LIFE INSURANCE COMPANY 
OF PITTSBURGH. 


JAMES H. REED, Presicen; 


Assets Over - $2,560,000.00 
Not a Life Insurance ENTERPRISE 


But an established Institu. 
tion. with a definito 
future and 


. 29920 
$1,700,000 above Liabilities, 
‘The right kind of man can Secure the right 
kind of opportunities by addressing 
ROBERT T. FURMAN, 
General Manager. 


i860 48th Year 1908 
Home LifelnsuranceCompany 


of New York. 
GEORGE E. IDE. President 
NERDS o10-25 Sicko cxceaaeae $20,004,853.63 
Liabilties (including Divi- 
dend Endowment Fund) 
Dividend Endowment Fund 


17, 440,398.20 


(Deferred Dividends).. 1,795,020.00 
ee ee 769,435.43 
Insurance in Force......... 86,193, 296.87 


The 48th Annual Report shows a gain 
in the amount of insurance in force: that 
increased nearly $1,000,000, 
and that over $300,000 was paid to policy- 


assets were 


holders in dividends. 





UNEXCELLED IN 
Favorable Mortality 
—and— 

Economy of Managemen‘ 


The Provident Life 
a¢ Trust Company | 


OF PHILADELPHIA. 
——— 
Rates of Premium Extremely Lew 
and still further reduceg by 
Annual Dividends. 





Organized in 1885. 


TheD as Moines LifeInsuranceCo. 


of lowa. 
CAPITAL STOCK $100,000.00. 





Cc. E. RAWSON, President. 


NON-PARTICIPATING 
The best for poli- 
We have a com- 


WRITES 
POLICIES ONLY. 
cyholder and agent. 
plete line. 

Low premium rates and high sur 
render values, based on a 3 1-2 per 
cent. reserve. ‘’Tis true. It’s guar- 
anteed in the policy and secured by 
State deposit.” Licensed in 20 states: 
assets over $2,200,000. Liberal con- 
tracts and good territory for reliable 
agents. Not operating in New York 

Address: 
C. H. Philpott, 2d Vice-Pres. 
or 


Will T. Smith, Supt. of Agencies, 
Des Moines Life Bldg., ; 
Des Moines, lowa. 
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“Life Insurance was ‘born of that love 
of kind which drew the first portrait and 
geated the beginning of art. It is the 
product of an instinct in humanity 
which has carried man from a cave in 
the earth, over a dark and bloody path, 
yp to a palace.” 





Another of Superintendent H. R. 
Kendall's Louisville, Ky., prize winners 
has been required by the home office of 
the Prudential. Assistant James R. Ire- 
jand has been promoted to the superin- 
tendency of the Chicago 10 district, suc- 
ceeding Joseph E. McCabe. 





A series of interesting contests are 
taking place this year for Industrial in- 
crease in the Baltimore district of the 
Prudential, the staff each month being 
divided under five captains who are 
chosen from the agency ranks. Under 
each captain are ten men. The cap 
tains are changed each month and each 
month the winning captain accompanies 
the Superintendent to dinner at one of 
the principal hotels. For January Agent 
J. A. McIntyre proved to be the success- 
ful leader; for February Agent M. H. 
Crockett. For March increase one 
week’s canvass has already transpired 
with Agent G. D. Insley in the lead. 
These contests are popular in the dis- 
trict and already productive of much 
rood 


Francis C. Carney, who entered the 
ihe Prudential in 1900, and 
demonstrated his ability as agent 
and assistant in the Erie, Pa., district, 
has been promoted and transferred as 
Superintendent of the Canton, Ohio, dis- 
vice A. C. Smith. 


service of 
who 





trict, 
The Prudential has made some very 
resting changes during the past 
week. The new Manager of Division C, 
vice Mr. William R. Konow, recently ad- 
vanced to the position of Supervisor, is 
Mr. William L. Stockton, formerly 
Senior Assistant of Division M. In like 
manner Mr. William R. Perry, late 
Senior Assistant of D, has been made 
Manager of that Division in place of 
Mr. Harry Vliet, promoted to Super- 
visor. Mr. George W. Kirk advances to 
Senior Assistant of Division D and Mr. 


W. J. Sullivan, late special clerk, to 
Junior Assisiant. All these appoint- 
ments go into effect at once. 


The North Adams detached assistancy 
of the Pittsfield. Mass., district of the 
Metropolitan is reported by Superin- 
tendent A. M. Stromach to be in fine 
condition, every man doing his level 
with prospects brighter than at 
any time in the history of the district. 


best, 


If Superintendent W. H. Sexton of the 
John Hancock intends to make the Ger- 
manton, Pa., district the success his 
ability entitles him to, then he will find 
a staff of men equal to the emergency. 
The Germantown boys are hustlers and 
it is up to Sexton to develop their good 


points. 








Not much noise, but always some- 
thing doing, is a common expression in 
the Brooklyn district of the John Han- 
cock. Superintendent Ben Joachim 
never was a believer in much excite- 
ment, but then, for years, there has al- 
ways been a great deal doing. 

The White Banner Contest of the 
Colonial, which is based on increase per 
capita, starts the year in excellent form. 
The leading Manager is Mr. G. W. Feni- 
more of Norristown; following him are: 
Mr. J. F. Condon, Long Branch; Mr. D. 
M. Hunter, York; Mr. J. G. Walsh, New- 
burgh and Mr. J. W. Allbritton, Easton. 


Agent W. C. Pinkerton of Norristown 


has the honor of leading the Colonial 
forces for Industrial in 1908. Those 
who press him most closely are: B. 
T. Studnicky, Long Branch; J. I. Kenny, 
Harlem; C. H. Creamer, Germantown; 
J. Goldstein, Elizabeth; J. Grantling, 
Hoboken; L. Volpach, Germantown; A. 
Thawley, West Philadelphia; W. Spang- 
ler, Reading, and J. Painter, Norristown. 
The leading Ordinary Agent of the 
Colonial for the year is: Mr. C. Binder 
of Harlem, followed by J. Finn, Harlem; 
W. Waters, Elizabeth; H. Sauntrock, 
Hoboken; J. Culver, Newark; S. Shul- 
tise, New Brunswick; W. Ray, Brook- 


lyn; J. Foley, Williamsburgh; C. B. 
Fromm, Williamsburgh and A. Leibson, 
Bronx. 


Assistant Manager Jerome C. Conley 
of the Newark district of the Colonial, 
has been promoted and transferred as 
acting manager of the Orange district. 


Superintendent George Maddox of the 
Toronto East district of the Union Life 
of Canada moralizes thus on lapses: 
“Dig in until you get at the trouble, 
then ‘be the physician, constantly mak- 
ing all your points count. Lapses are 
often saved simply by your earnestness 
and enthusiasm. Be enthusiastic for 
the company’s welfare and by having al- 
ways the chief essential point in your 
mind when you go to save a lapse, name- 
ly, than you CAN save it. Of all the 
best efforts to save lapses is to get there 
when the policyholders are two or three 
weeks behind in their payments. Pre- 
vention is better than the cure and ‘the 
business that pays is the busines that 
stays.” Keep a sharp eye on those ar- 
rears and while a lapse will occur once 


in a while they should almost be en- 
tirely eliminated.” 

Superintendent John Adams of the 
New Haven, Conn., district, has a Met- 
ropolitan week each week, therefore 
never finds it necessary to have any 
special weeks. 

Someone has said that “it’s good to 


be alive.” It pays better to be lively as 
well, especially if you are an agent or 
assistant and are looking for promo- 
tion. Ask any member of the Washing- 
ten-Heights-New York district of the 
Metropolitan and he will verify this 
statement. 


The many friends of ex-Superintend- 
ent John T. Cowles, formerly of the At- 
lanta, Ga., district of the Metropolitan, 
will be pleased to learn that he is al- 
ready “making good” as manager of the 
ordinary department of the Prudential 
at Baltimore, Md. 


The Atlanta, Ga., district of the Met- 
ropolitan under Superintendent A. R. 
Wright, we are pleased to note, is doing 
unusually well. The industrial being up 
to the average, while the ordinary is 
showing that the closest attention is be- 
ing given to that branch with most sat- 
isfactory results. 
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Relative standing of nine districts of 
the Union Life of Canada, Division A: 
Quebec, J. P. Tremblay; Winnipeg, D 
J. Scott; Ottawa, P. H. Villeneuve: 
Hamilton, I. J. Heath; Halifax, L. B 
Harlow; Toronto East, A. G. Bradley 
(in charge); Montreal, W. J. Paterson, 
Insp. Agencies; Toronto West, R. M 
Gifford; London, J. M. Conway. 


standing of ten districts of 
Life of Canada, Division B: 
Niagara Falls, W. C. Fowler; Stratford, 
E. McArthur; Sherbrooke, H. N. Brien; 
Amherst, D. Milliken; Vancouver, C. F. 
groadhurst; New Glasgow, H. K. Rey- 
nolds; Berlin, W. Voland; Yarmouth, 
W. F. Mullen; Sydney, F. L. Cox; Galt 


Relative 
the Union 


T. E. Holmes. 

Henry A. Smith, recently elected 
president of the Board of Trade of 
Lowell, Mass., is manager of the State 
Mutual Life in that city. In speaking 
of his election the Lowell Courier- 


Citizen 
“Henry A. Smith, the new president 
of the board of trade, has been a resi 


says: 


dent of this city for 14 years, coming 
here in 1894 as district manager of tl 

State Mutual Life Assurance Compan) 
of Worcester, which position he still 


holds. His boyhood was spent at 
South Braintree, and he was graduated 
from the Braintree High School. He 


was then employed in Boston, first with 
the dry goods importing house of Jack 
later as 


son, Mandell & Daniels, and 

Connecticut salesman for Farley, Har 
vey & Co., and was still later interested 
in a retail store in Ware. He is a mem- 
ber of the Kirk Street Congregational! 
church, was for five years superintend 
ent of the Sunday school, and has re- 
cently been elected a deacon; is secre 
tary and treasurer of the Lowell Con- 
gregational Club; a director of the 
People’s Club; a member of Ancient 


York Lodge of Masons; a director of 
the Lowell Masonic Club; and is a 
member of the Middlesex Club of Bos 
ton. He has been a director of the 
board of trade for some years, and for 
the past three years a vice-president 


George Hoffman, for several years 
manager in Philadelphia of the Total 
Abstinence Department of the Security 
Mutual Life, has recently been appoint 
ed manager for the same company in 
Chicago. He will take up his new duties 
early in March, and it is predicted that 
he will build for himself and the 
pany a very successful agency in 
Chicago. 


Luper, former vice-presi- 
dent and general manager of the Se- 
curity Trust and Life Insurance Com 
pany, which a year and a half ago merg 
ed its business with the Pittsburgh Life 
and Trust is now president of the Craw 
County Trust Company, of Mea 

Pa., his old home town 


George B. 
e 
g 


ford 
ville, 


Samuel L. Fleming has been appoint- 
ed General Agent of the Inter-State Life 
of Indianapolis, for Philadelphia and ad 
jacent territory, with headquarters at 
792 Drexel building. 
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OUR NEW SALARY AND COMMISSION CONTRACT 


For Agents, offers a splendid opportunity for a few additional met 
who are steady, energetic, and used to earning a substantial living 


THE UNION LIFE ASSURANCE COMPANY 


Offices in 34 Districts between Halifax and Vancouver. 


The only Company from which may be obtained the SAVINGS BANK 
POLICY, the most liberal Industrial Policy 


Head Office, TORONTO 


com- 








‘‘The Prudential Agent to-day is Better 
Equipped in Every way to Make Money 
Than He has Ever Been Before.”’ 


That's the way 
PRUDENTIAL AGENTS 
are talking about 


The NEW 
Low-Cost 
Life Insuranc 
Policy of 


The Prudential 


srance! 





The Greatest Saceess in Life Ins 


We want Agents We want [Managers 
We want VOU! 


The Prudential Insurance Company of America 
Incorporated as a Stock Company by the State of New Jersey 


JOHN F. DRIDEN, President. 


Home Office, . - NEWARK, N. J. 





AM READY to contrac 


“Producers” :o 
an up-to-the- 


with 

represent 
hour lie company for excep 
tionally good territory, in either 
Michigan, Northern Ohio or 
Indiana, Forty years of suc- 
, Call 
on or address, Frederick 0. 
Paige, Manager, 402-3-4-5-6 
Penobscot Building, Detroit, 


Mich. 


Highest standing. 


cess, 





METROPOLITAN 


Life Insurance Co. 
(Incorporated by the State of New York) 
«The Leading Industrial 


Insurance Company in 
America’’ 





AGENTS WANTED. 


Any honest, capable and industri- 
man, who willing to begin at 

the bottom and acquire a complete 
ncowledge of the details of the busi- 
ess by d ent study and practical 
ex e, can, by demonstrating his 
upa vy, establish his claim to the 
1 the fie] i. It is 

reach. The oppor- 

d advancement are 











od explanations 


nlimited All nee 


e furnished upon 


application t 
ir 


the Company’s Superintendents i 
any ef the principal cities, or to the 


Home Office, No. 1 Ma Avenue, 
New York City. 


lison 
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This newspaper is owned and pub- 
lished every Thursday by The East- 
ern Underwriter Company, a New 
York corporation, office and place of 
business, 105 William street, New 
York City. B. F. Hadley, President; 
T. H. Swartz, Vice-President; G. A. 
Watson, Secretary and Treasurer. The 
eddress of the officers is the office of 
this newspaper. Telephone 2497 John. 


HADLEY, G. A. WATSON, 
Editors. 
SWARTZ, 


B. F. 


: a. Business Manager. 


Subscription Price, $3.00 a year; 


Single Copies, 15 cents. 


Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at 
New York, N. Y., under the Act of 
‘ongress of March 3, 1879. 


SAVING THE “TRUST LINES.” 


Elsewhere in our columns appears a 
conference 
between 


this 


relative to a 
city 


news article 
held in 
company 


week 


last 


designated for 


this 
officers 
purpose and a committee representing 
the National Local Fire 
Agents. 

the 


Association of 
Insurance 
By far 


discussed 


important subject 
handling 


in competition 


most 
that of 
lines” 


was what 
are termed “trust 
with foreign or Lloyds institutions. 
This business gradually 
slipping away from companies here and 
because it was 


has been 


placed abroad simply 


impossible to meet the competition. 
Under the method in vogue companies 
have been compelled to write the busi- 
ness in retail, even though the placing 
of it is concentrated in one office, and 
this has meant loss of business. 
It seems as though some 
should be devised for holding it in this 
Through the Factory Associa- 


method 


country. 
tion it has been possible to retain a 
good percentage of the factory business 
New Eng- 
land Mutuals which specialize on this 
class of risks, or known as 
letached sprinklered properties. It has 
also been possible through a special as- 


from the competition of the 


what are 


sociation to retain much of the railway 
business of the country. To accomplish 
this meant the granting of concessions, 
but it was the only way in which de 
sirable risks could be retained. 

hat some method should be devised 
to hold the lines of large corporations, 
with property scattered all over the 
country, is self-evident, and we are in- 
attendance at the 


formed by those in 


conference last week that considerable 
progress was made along this line, and 
that the matter would take definite 
form in the near future. 


BEATING THE EXCHANGE. 


under-current discussion as to 
double dealing by cer- 
officers 


The 
the practice of 
tain fire insurance company 
through the medium of up-town branch 
offices, and its threatening effect upon 
the New York Fire Insurance Exchange 
most careful considera- 


should receive 
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tion before too much momentum has 
been attained. 

Setting aside the question of ethics, 
honesty and integrity in business, from 
a pure business standpoint, it pays to 
be open and above-board. There is 
nothing which causes rupture and mis- 
trust so quickly as the discovery that a 
competitor is gaining an advantage 
through subterfuge methods. 


It is openly stated that certain offices 
are using up-town branches for the 
placing of down-tcwn business simply 
because higher commissions can thus 
be paid and other advantages secured. 
This practice, more than anything else, 
contributed to the disruption of the old 
New York Board, and the disastrous 
period which followed should serve as 
a warning not to allow a repetition. 

The New York Fire Insurance Ex- 
change is the largest and one of the 
most useful organizations of its kind. 
Already threats of retaliation have been 
made in connection with present meih- 
ods, and it is not pleasant to contem- 
plate what would happen to the Ex- 
change if war should be declared. 

The time to prevent such a possible 
happening is right now. Surely no fire 
underwriter would consider the slight 
advantage obtained by writing down- 
town business through an up-town office 
with the great, general 
through the Exchange; 


as compared 
good received 
therefore common 
should prompt a discontinuance of the 
practice. 


business sense 





“WITHOUT FEAR OR FAVOR.” 


The current number of the Life Asso- 
ciation News contains an appeal from 
Charles J. Edwards, president of the 
National Association of Life Under- 
writers for support of its official organ. 
The appeal commences as follows: 

This is the second edition of The 
News under the direct management of 
the Editorial Committee. I am frank to 
say, individually and apart from my as- 
sociates of the editorial committee, that 
I am disappointed and disturbed at the 
failure of so many of our active and 
prosperous agents throughout the coun- 
try to renew their subscriptions and 
their advertising cards. The News is 
the voice of the life insurance agent; 
and it is the only voice that speaks 
without fear or favor; reaching the 
heart of the agent in every city and 
hamlet of the country, etc. 

The italics are ours. In his zeal for 
the survival of The News, Mr. Edwards 
unintentionally, no doubt, assumes a 
position which it would be difficult to 
defend. There are a number of journals 
published in the interest of insurance, 
the publishers of which feel just as 
free to express an opinion, regardless 
of consequences, as it is possible for the 
writers on The News to assume. Cer- 
tainly Mr. Edwards cannot be unaware 
of this fact. 





OCCUPYING DUAL POSITIONS. 
The delicacy of endeavoring to occu- 
py dual positions is recognized fairly 
well the world over and is given em- 
phasis by reason of the controversy be. 
tween Governor Hughes and Superin- 


UNDERWRITER. 


tendent Kelsey of the New York Insur- 
ance Department. 

An actuary in the Department ac- 
cepted special work from a life insur- 
ance company, which was under the De- 
partment’s supervision. Notwithstand- 
ing the work was performed at home, 
after business hours, it is made the sub- 
ject of criticism in the Fleming report 
on the New York Department. 

In his reply, Superintendent Kelsey 
calls attention to the fact that it was 
customary up to a few years ago for ac- 
tuaries to represent both departments 
and companies, and he cites several in- 
stances at present where department 
actuaries are employed as consulting 
actuaries by various companies. With- 
out attempting to justify these connec- 
tions, Superintendent Kelsey holds that 
they should at least have some consid- 
eration in meting out criticism of his 
Department. 

It is not impossible to serve both 
State and company, and we believe 
there are actuaries at present perform- 
ing such service, but nevertheless in- 
stances arise which cloud the practice 
with suspicion. We have on our desk 
data pertaining to complaints lodged 
against companies which have received 
little or no consideration, and investi- 
gation has revealed the fact that the 
actuary for the Department is consult- 
ing actuary for the companies in ques- 
tion. Under such circumstances, it is 
but natural to presume that the “con- 
necting link” between company and De- 
partment was a factor in the matter. 
LEAVEN WORKING AT ALBANY. 


Though little has been said during 
the past week relative to possible 


changes in Section 97 of the Armstrong 
law, it is known that Wm. C. Johnson 
of New York, Chairman of the Legisla- 
tive Conference Committee, which is 
made up from members of different 
New York Associations, has made one 
or two trips to Albany with satisfactory 
results. 

In the action taken thus far, it has 
been recognizec that the 
Governor Hughes must be secured in 
order to insure success. Consequently 
it may be said that nothing of a radical 
nature is to be attempted. 

This may not seem like a’ proper 
course to many, but to those who are 
in touch with the views of Governor 
Hughes upon the subject, it is admit- 
tedly the best policy to pursue. To resort 
to “railroading” methods of pushing 
legislation through would result in de 
feat. It would be a simple matter to 
arouse public sentiment against 
praiseworthy modifications, while it 
must also be remembered that the Gov- 


approval of 


even 


ernor has the veto power as a last 
resort. 
That more will be gained by con- 


servative action is the opinion generally. 





Meeting of Chicago Life Underwriters. 


The annual meeting of the Chicago 
Life Underwriters Association is sched- 
uled to take place to-day. It is prob- 
able that Fred B. Mason, of the Aetna 
Life, will be chosen president, and 
Robert Skene, Jr., of the Mutual Life, 
secretary of the organization. 
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OF PERSONAL INTEREST | 





Hon. Jeff Davis, junior senator from 
Arkansas, is at home just now stumping 
the state in an effort to down the politi- 
cal cabal formed against him. Davis is 
one of the most rabid corporation bait- 
ers this country has ever produced, 
Tillman of South Carolina being mild 
in comparison. The Hon. Jeff will be 
recalled as the creator of the rigid anti- 
compact bill in Arkansas, which not 
only forbade the fire insurance compan- 
ies from agreeing upon rates in that com- 
monwealth, but prohibited them from 
so doing “anywhere” in the world. 
Should the present revolt against Sen- 
ator Davis result in his retirement to 
private life at the end of his present 
congressional term, the legitimate 
business interests of the country would 
have causes for jubilation. 


Everybody in Western Pennsylvania, 
and a large number in New York, know 
Walter Morris, the popular Pittsburg 
fire agent. He is one of the most ami- 


able, obliging fellows in the business 
and has the happy faculty of saying 
nice things to his clients. With the 


solicitation of a renewal, he 
following: 
“We have been in the insurance busi 


sends the 


ness in this city for over thirty-four 
years. All policies written by us are 
adjusted and paid through this office, 


and as a matter of business we settle 
all honest losses just as cheerfully and 
as a rule more promptly than we ar¢ 
able to collect the premiums. Our facili- 
ties for placing desirable insurance in 
other companies are unsurpassed, and 
we make it a rule to look after the in- 
terests of our customers in all details.” 


P. H. Thomson, for the past three 
years in the field for the Guardian Fire 
and Southern of New Orleans, has since 
January 1st made his headquarters in 
Pittsburg, and from there will cover 
Pennsylvania as supervising special 
agent. “Pat” is a progressive young 
fellow, who keeps everlastingly at it. 
As a result he has greatly increased 
the business of his companies in the 
Keystone State. 


At the annual meeting of the New 
York Insurance Society, held on Tues- 
day evening, A. M. Thorburn, the popu- 


lar president of the organization, was 
unanimously reelected to the office. 
Other officers chosen were: C. F. Shall- 


cross, Henry W. Eaton, J. Montgomery 
Hare and H. E. Hess, vice-presidents; 
P. G. Farquharson, secretary and treas- 
urer; and the following as members of 
the executive committee: R. B. Daw- 
son, W. H. Koop, F. S. Pendleton, N. S. 
Hine, C. A. Ludlum, F. E. Pierce, C. 
R. Pitcher and W. L. Chambers. 


Coming From London. 

James Clunes, general manager of the 
London Assurance Corporation, is ex- 
pected to arrive in New York from Eng- 
land early in March, enroute to San 
Francisco. His mission in the latter 
city is to select a successor to the late 
W. J. Landers, as Pacific Coast man- 
ager for the corporation. 





New Jersey Special for New Hampshire 
Fire. 

Frank Burnside, for years connected 
with the New York managerial firm of 
Hall & Hershaw, has been appointed 
New Jersey state special for the New 
Hampshire Fire, succeeding F. A, Paw- 
ley, now the company’s resident man- 
ager in this city. 

The 
liability 


transact 
has newly 


deposit required to 
insurance in Ohio 


been made by the Philadelphia Casualty 
Company of Philadelphia. 
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FIRE INSURANCE DEPARTMENT 


“HANDLING TRUST. LINES. 


MANAGERS AND AGENTS CONFER. 


Recommend that Companies Name a 
Rate Differential Where Assured 
Stands Initial Loss. 


Easily first in importance among the 
subjects discussed at the joint confer- 
ence between company officials and rep- 
resentatives of the National Association 
of Local Fire Insurance Agents, at this 
city last Wednesday, was that relating 
to the handling of “trust” lines. Com- 
petition for this class of business has 
pecome increasingly active on the part 


of London Lloyds, and some of the 
choicest properties have been placed 
across the water in the past year, to 


the loss of the domestic companies, but 
Joubly so to the concerned local agents. 
At the conference a great deal of earn- 
est consideration was given the general 


subject, the final decision being to 
recommend to companies that they 
name a rate differential when the as- 


sured agrees to stand an initial loss up 
Such a condition ob- 
had by the 
which is 


to a given figure. 
tains in the agreement 
United States Leather line, 
placed by F. S. James and Company of 
Chicago. 

Secretary H. 
tional Association 
have addressed a letter to a number of 
agents throughout the county, 
suggestions as to the 


H. Putnam, of the Na- 
is understood to 


eading 
nviting 
means of handling the large live risks 
and the answers received thereto, to- 
zether with the discussion they created, 
large formulate 
he action taken. 

Other Matters Discussed. 

Another subject considered at the con- 
ference was the “and vicinity clause,” 
as applied to an agents’ territory. The 
term is an elastic one which at times 
has been stretched to inordinate lengths 


best 


served in measure to 


and again has been contracted beyond 
all reason. Members of the conference 
concluded to recommend that where 
agents asked for an explicit definition 
of territory the companies grant it to 
them. 

There has been no little confusion and 
annoyance caused agents by the differ- 
ence in the form of monthly report 
blanks in use by the different offices. 
The adoption of a uniform blank would 
be a decided benefit and the conference 
members readily agreed to recommend 
for general use such a form, if after 
its preparation by the agents, the com- 
pany executives approve its language 
and arrangement. 

One of the cardinal plants in the 
platform of the National Association of 
Local Fire Insurance Agents is that of 
opposition to overhead writing. From 
time to time the organization has asked 
for pledges from company officers 
against permitting the practices, and 
the great majority of institutions are 
on record as in opposition, and are loyal 
to their plighted word. It appears, how- 
ever, that some companies, disregarding 
their voluntarily given pledge, are writ- 
ing, at their respective head Offices, 
business in the territory of their local 
representatives and doing it freely. 
This being the case, a revise of the pub- 
lished list of companies pledged against 
overhead writing is in order, and will 
probably be undertaken; the company 
managers on the committee declined to 


mix in the matter, feeling that it was 
one wholly for the agents to deal with. 
Annual Meeting to be Held at St. Paul. 

Following the conference in New 
York City the officials and members of 
the executive committee of the National 
Association held a two days’ session at 
Chicago, at which the subjects dealt 
with in the metropolis were gone over 
at length, the action of the committee- 
men at the latter city being approved. 
It was decided to hold the annual meet- 
ing of the association at St. Paul on 
August 11th to 138th. 





GOBBLES A SECOND COMPANY. 
Royal Reinsures Business of Another 
Washington, D. C., Local Institution. 





Its appetite whetted apparently 
through its recent reinsurance of a 
local institution of Washington, D. C., 
the Royal of Liverpool has just taken 
over the business of a second company 
of the same city—the Peoples Fire. The 
latter institution was formed in 1889 
and transacter strictly a local business. 
During 1906 its premium income was 
$14,353, and it paid $1,643 for losses. 
The leading shareholder in the institu- 
tion was John E. Herrell, its president, 
who had $28,000 of the $100,000 capital 
stock. Mr. Herrell is a ‘banker and not 
an underwriter, and when the Royal 
made its proposition to him he conclud- 


ed to sell. His associates after some 
hesitation decided to follow suit and a 
deal was concluded. Henry K. Simp- 
son, secretary of the Peoples, enters 


the service of the Royal. 

ORDERS POLICIES DROPPED. 
Unable to Secure Rate Concession To 
bacco Company Refuses to Renew 

its Business. 

the refusal of the stock 
companies to grant a rate concession 
upon its large stock of tobacco stored 
in several warehouses in and about Lan- 
caster, Pa., the American Cigar Com- 
pany, ordered all policies on the busi- 
ness which expired on the 15th inst. 
cancelled. 

The history of the tobacco business 
through Lancaster has been a sorry one 
for the fire insurance companies, a num- 
ber of heavy conflagrations having oc- 
curred within the past few years. When 
the local agents, at the suggestion of 
the American Tobacco people, suggested 
to the District Committee of Lancaster 
county that a better rate than they were 
paying should be allowed, the proposi- 
tion was so vigorously combatted by 
special agents generally, that the com- 
mittee never presented the matter on 
the floor of the governing association, 
conscious that such action would be 
absolutely futile. 

The line of the American Cigar Com- 
pany, which is a large one, is placed by 
Pate and Robb, of New York City. 


Incensed at 





APPOINTS LOCAL AGENT. 
J. G. Hilliard to Represent L. & L. & G. 
of New York in Metropolitan 
District. 





An agency appointment out of the or- 
dinary was the selection by the Liver- 
pool & London & Globe Insurance Com- 
pany of New York, of J. G. Hilliard as 
its representative in the Metropolitan 
District. Since its formation in 1896, the 
corporation has transacted local busi- 
ness direct, and that it should now con- 
clude to write through Mr. Hilliard’s 
office is a decided compliment to that 
gentleman. 

The Liverpool and London and Globe 
of New York, is a subsidiary company 
of the great British institution of like 
name. On the first of the present year 
its argregate assets were $653,664, and 
its net surplus, $211,483. 
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REORGANIZES WESTERN FIELD. 


Agents of Southern and Guardian Will 
Report Direct—Capable Specials 
Secured. 

The Southern of New Orleans and 
Guardian Fire of Pennsylvania have re- 
organized its representation in the 
western field. Heretofore the companies 
have operated under a general agency 
in charge of John E. Hendry of Chi- 
cago. Under the new arrangement all 
agents of the Southern will report di- 
rect to New Orleans and agents of the 
Guardian will report to the New York 

office. 

John E. Hendry remains with the 
companies as supervising special agent. 
Dean A. Baldwin, recently with the 
Aachen & Munich, has been appointed 
special agent for Indiana, Ohio and 
Michigan, with headquarters at Marion, 
Ind. Ralph J. Hirsh will have charge 
of Wisconsin and Minnesota, in addi- 
tion to spending some time at the Chi- 
cago office, and C. S. Beebe, his assist- 
ant, will cover Illinois, lowa, and East- 
ern Nebraska. It is proposed to secure 


other high-grade men for supervising 
work. 

The result of this change will be to 
place the head offices of the Southern 
and the Guardian in direct touch with 
agents and to add materially to the 
strength of their field force. It is an 


important move in the right direction. 


PRESIDENT OF CITIZENS FIRE. 


C. E. Chase, Head of the St. Louis Com- 
pany as Well as of the Hartford Fire. 
In succession to his father, the late 

George L. Chase, Charles E. Chase is 

now president of the Citizens Insurance 

Company of St. Louis, having been so 

elected at the annual meeting of its 

directors several days ago. The Citi 
zens, which is a subsidiary corporation 
of the Hartford Fire, was formed in 

1837. It has a capital of $200,000, assets 

of $746,720 and a net surplus of $143,339. 


GOUGH ON THE COAST. 


Well-Known Fire Underwriter Opens 


Office at Seattle—Other Interests 
Continued. 
W. Bennett Gough, well known in 


fire underwriting circles of the East, 
has formed a partnership with Charles 
Sumner Best under the firm name 
Gough & Best, with headquarters at 
Seattle, Wash., and will conduct a gen- 
eral agency business. 

In speaking of the change Mr. Gough 
says: “The reason of my starting in 
the insurance business here was on ac- 
count of the splendid opportunities 
which exist and the great possibilities 
of the future throughout the Pacific 
coast territory. This does not mean 
that I relinquish my New York busi- 
ness which has been so far restricted 
to surplus lines. This will be contin- 
ued by my associates, Messrs. Tileston 
& Co.” 

Mr. Gough 
position to do a nice 
company or companies 
branch out on the Coast. 


his firm is in 
business for a 
desiring to 


says that 


Examining the Cosmopolitan Fire. 

The Cosmopolitan Fire, of this city, 
is being examined by the New York 
Insurance Department. The company 
was overhauled by Superintgendent 
Kelsey’s representatives some_ six 
months ago. Its 1908 statement shows 
the following fizures: Total assets, 
$825,302; premium in course of collec- 
tion, $110,523; liabilities exclusive of 
capital of $300,000, $472,099; net sur- 
plus, $53,303. Its net premium income 
in 1907 was $703,167, while the zross 
expenditures aggregated $620,685. J. 
S. Bache, a leading banker of the 
metropolis, is president of the Cosmo- 
politan, and William Wood, formerly 
United States manager of the Palatine. 


9 
is secretary. The directing force in 
the institution, however, is Leo Loeb 
its vice-president. Mr. Loeb is head of 
the old established Chicago insurance 
firm bearing his name, and own " 
heavy interest in the Cosmopolitan 


JERSEY AGENTS IN LINE, 


HOLD MEETING AT TRENTON. 


Endorse Efforts of National Association 
and Plan for More Vigorous State 


Organization. 
At a well attended meeting of New 
Jersey fire insurance agents, held at 
Trenton on Friday last, and called to 


consider the reorganization of the state 
association, and to meet 
Henry H. Putnam of 
sociation of 
Agents, it 


with Secretary 
the National As 
Fire 


was decided to 


Local Insurance 


continue the 
the present 
officers until the annual meeting, which 
will be held at 
May. 

In the meantime a special committees 


will be appointed to arrange for a meet 


existing organization and 


Trenton sometime in 


ing next month at Paterson, at which 
Mr. Putnam will be present and speak 
on behalf of the National Association 
the purpose being to arouse the inter 
ests of the agents throughout Northern 
New Jersey in the organization move 
ment, 

It is probable that the question of af- 
filiating with the national body will be 
decided at the May meeting, and the 
membership dues fixed. Meantime ef- 


forts will be put forth in each locality 
to increase the membership in the State 
organization, the president being au- 
thorized to appoint special committees 


for this purpcse. In Newark, the chief 
city of the State. such a canvass has 
already been made and fully twenty 


pledges secured. It is possible that this 
may result in the formation of an 
agents’ association in the city to affiliate 
with the state organization; the Hudson 
County Board may also consider join- 
ing the State body. 

Resolutions were adopted at the Tren- 
ton meeting favoring co-operation with 
the National Association in its efforts 
to secure uniform blanks for 
use; favoring the writing of net 
by local representatives and the distribu- 
tion of surplus among fellow agents 


agents 


lines 


endorsing the building code of the 
tional Board of Fire Underwriters, and 
going on record as favoring the sched- 


ule method of rating risks. 


While the New Jersey Association 


has been in existence for some years, 
it has not been particularly active, and 
the present is deemed by many agents 


in the State a peculiarly opportune time 
to inject vitality into the organization 
and make it a positive force for correct 
practices in the territory. 

PLAYING FOR FIRE AGENTS. 
President Armstrong of Philadelphia 
Casualty Seeks This Method of Ex- 
tending Business. 





The Philadelphia Casualty is making 
a play for fire insurance connections ir 
the big cities, and in fact it is seeking 
admission in fire agencies everywher 
in the West. President Armstrong last 
week attended the Illinois Fire Agents 
Association meeting at Springfield, Ill 
and made an address. He had his West- 
ern agency man, John E. Paul, on han 
to get acquainted with the local 
and field men of fire companies. It is 
understood that the company has made 


agent 


some valuable connections as a result 
of the attendance of its president at 
the Illinois meeting. The Philadelphia 


Casualty this week will put up a $50,000 
deposit in Ohio to enable it to do a lia- 
bility business. 





SHOW SLIGHT GAIN. 


Brooklyn’s Premiums Increased Over 
Those for Last Half of 1997. 


i907 the pre- 
‘cording to 
re Insur- 
follows: 


In the last six months of 
mium receipts in Brooklyn, a 
returns made to tl 
ance Salvage Corps were a 


Local Companies 
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Standard, Trenton.......... 1,938 
i Rae ee A441 
eer $,093 
Ce MOTION si b.cscacaséaunns 6,809 
Western Reserve............ $05 

REPO Ce eere are 1,565 
ON ca ew widen Serine 1,848 
pe ae 3.019 
i PPE. ceebda bee ene's 7,870 
County Fire, Philadelphia... 5,405 
Delaware, Philadelphia...... 8,109 
PS OR as <05.59 ei aes 3,523 
Pitt BAGOO Bs 66ds cc icnceenas 26,658 
Franklin, Philadelphia...... 15,37 
ay 1 a rr ie 5,266 


SORE Blss.0 sn dGoswonen 5,100 
Peay ae eas gon 6,349 
Ce a rer . 18,203 
Ins. Co. State of Penn....... 14,313 
pe Pree 6,435 
Fs. 302 
eg Se er 2.481 
National of Pittsburg...... ne 3,170 
National, Allegheny......... 237 
POMCNOINEEE, SIR 6 onic. Fk ares dem ou 8.495 
PORDSSIVORIR «cc cscs sissies 20,483 
Reliance, Philadelphia...... 2,911 
Syrine® GOCE soc. occ cacces 23,609 
OUER FEMNOS 5/5506 050-05 aioe 3,741 
A ee er 8,470 
United Firemen’s........... 6,613 
WOSUME, TUBS bhi ieesiweess 4.190 
Mawuitanie F. & Mec ccc cece. 10,216 
INOW TONG. 6 ois ckieccee wie 693 
PROUT WOME. 6 orn ke Sdten aban 10.399 
a ee 1,078 
EEE, Wikio ss sos sew ecw 2.693 
pl a 2 eee 5.25 
Werte Bete. 66cc cs cccekes 2,27 
German Fire, Wheeling..... 1.489 
CNG, doc Goss cee a boae mn 10,514 
SEG Ts Siischd ke we wee 2,32 
a a eee eee 3,018 
Northwestern National...... 12,698 
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UNIFORMITY IN RATE-MAKING. 


C. H. Woodworth Points Out the Ne- 
cessity for Co-operaticn in Fixing 
Tariff. 


Speaking before a gathering of Cleve- 
land, Ohio, fire insurance men upon the 
broad subject of rate-making some days 
ago, C. H. Wocdworth, the prominent 
local agent of Buffalo, said in part: 

The only basis upon which the fire 
insurance tax can be spread even with 
approximate equity is experience. And 
as no two companies and no two locali- 
ties have exactly the same experiences, 
and as the experience of no locality and 
that of no company is the same for any 
two years of their history, it is clearly 
evident that nothing approaching equity 
is possible without comparing and com- 
bining the experience of a large num- 
ber of companies over as broad a field 
and for as long a time as is practicable. 
thus securing the average of the past 
upon which to estimate the future 
losses. 

As in transportation so in insurance, 
the amount of the rates is not more im- 
portant than tiaeir uniformity. If all 
pay the same it equalizes the burden 
and gives each equal opportunity. If all 
insurance was done-by stock companies 
the state could con- 
quire uniform 


on the same basis, 
sistently and justly r 
rates. As it is, co-operation and uni 
formity among fire insurance com 
panies, as far as practicabte, sheuld be 


encouraged. Every attempt to prohibit 
or hamper such co-operation and uni- 
formity is a reflection upon the com- 
mon sense of citizens and upon the wis- 


dom and char r of the legislators. 





The fear tl such co-operation and 
uniformity will produce too high rates 
is unfounded. In the first place there 
is a fierce competition between the com- 
panies which co-operate, and there are 
always those who are quick to seek the 





good will of property owners and in 
crease their business by reducing rates 
through their organization or outside 
of it whenever they think conditions 
will warrant such action. And then 
again there are more companies which 
do not co-operate than those which do 
and their aggressiveness would block 
the attempt of an) or organi 
zation of companies to sé exorbi- 
tant rates 
Anti-Trust Microbe. 





company 


cure 


Public opinion is so infected by the 
“anti-trust microb that it is common 
» ¢ s every commodity a trust pro- 





d not get it at a bargain 
price less than what is 
asked, or at less than that paid by the 
other fellow. The unthinking citizen 
and the crafty demagogue in one breath 
demand uniformity and condemn every- 


uct il we 
price—or at a 


can 


body who doesn’t cut prices for their 
special benefit. They demand unifcerm- 
ity in rates from railroads, life insur- 
ance companies, et and would send 
fire insurance agents to prison if two 


quote the same Without 
co-operation in fire insurance matters 
insurance would be increas- 


or more rate, 


tne cost ol 


ed and honest property owners and 
honorable companies would suffer from 
the greed of insurers who want some- 


thing for nothing, and from the hungry 
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REPRESENTING 


CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
HUMBOLDT FIRE INSURANCE CO., of Penna. 
NORTHERN INSURANCE CO., of N. Y. 
PITTSBURG UNDERWRITERS, of Penna. 


100 William Street, 
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. New York 


Assets. 
Surplus in U. 3s. 
HON. GEO. A 
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WESTERN 
ASSURANCE CO. 


of Toronto, Canada 


FIRE AND MARINE 


UNITED STATES BRANCH 
January 1, 1908. 
$2,313,229 
584,137 
COX, 
President. 
W. R. BROCK, 
Vive-President. 
W. B. MEIKLE, General Manager 
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Fire and Life 
Insurance Co. 
Gothenburg, Sweden 


ORGANIZED 1866 


United States Branch 
29 and 31 LIBERTY ST. 
NEW YORK CITY 
MORRIS L, DUNCAN, United States M3 








GERMANIA 


FTRE INSURANCE COMPANY, 
NEW YORK. 


ORGANIZED 185a, 
$ 1.000.000.00 


5,185.649.51 
949 260.90 


Cesh Capital 
Assets ...... 


HEAD OFFICE: 
Cor. William and Cedar Streets. 
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EDWARD CLUFI 
54 MAIDEN LANE 
New York City 
9 0 0 
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INSURANCE 


00 0 
Reliable Policies Only 


Freeholders Ins. Co., Topeka, Kans. 

“ravelers Fire Ins. Co., of Pine Bluff, 
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Federal Llyods, of Chicago, IL 
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agent to whom half a loaf is better 
than no bread. 
The term “fire insurance trust,” is 


perhaps the most ridiculous used by 
chronic trust-busters. There is no mo- 
nopoly in fire insurance and existing 
companies have no exclusive francihises. 
Every man in Ohio who has the money 
and is willing to risk it can organize a 
stock company to-morrow and sell poli- 
cies for a dollar apiece, if he wishes, 
and the men who haven’t the capital 
can organize mutual companies with- 
out money and without price. More- 
over, one dissatisfied with the rate of 
co-operating companies is not obliged 
to organize competing companies to 
secure relief. There are a great many 
already organized. Out of more than 
1,000 fire insurance companies in this 
country only about 100 co-operate. 
Among the others can be found every 
grade of “cheapness.” 

Too cheap fire insurance and too 
dear insurance are both economic and 


ethical crimes. Equity demands uni- 
formity and uniformity cannot be 
maintained without co-operation and 
organization. 





LOCAL AGENTS GATHERING. 


Overhead Writing Pledge the Greatest 
Benefit—No Delegates From 
Chicago. 


At the meeting of the Illinois Loca 
Agents Association at Springfield last 
week, George D. Markham of St. Louis, 
ex-president of the National Association, 
gave an address in which he summed 
up what had been accomplished 
since the agency movement bezgan. He 
feels that the greatest result has been 
the overhead writing pledge. Agents in 
meeting together have found that their 
interests are common. Mr. Markham 
stated that the most important issue to- 
day concerns rates, and in this the in- 
surance people are brought face to face 
with the public. He believes that th« 
great factors in solving the rate 
question successfully will be the loca: 
agents and an accurate rating schedule 

M. L. Funkhouser of Chicago, gave 
an address on excess agency appoint 
ments in which he took the ground that 
as a general rule he believed in sole 
There are certain conditions 
which may justify more than one ageni 
being appointed in a town but he is oi 
the opinion that the fewer of these the 
better. 

President Armstrong of the Philadel- 
phia Casualty created a very good im 
pression in his address by telling some 
of the reasons why fire agents should 
represent casualty companies. He be 
lieves that the tendency is to have one 
office look after all the insurance of a 
concern and unless the fire people edu 
cate themselves along casualty lines soe 
that they can intelligently represen 
that branch of insurance, the casualty 
agents will invade the territory of the 
fire offices. He feels that a fire agent 
should build up a casualty business and 
make his income more permanent. 

It was decided to hold the next meet 
ing in Springfield. Considerable com 
ment was caused over the absence of 
any Chicago agent at the meeting. The 
country agents appreciate the fact that 
Chicago was the main bulwark in the 
association in the past and they regret 
now to see the old spirit on the wane 


two 


agencies. 





Big Blaze in Pittsburg Skyscraper. 


Crossed electric wires, it is believed, 
‘caused the big blaze on the nineteenth 
floor of the Farmers’ Bank Building, of 
Pittsburg, on Sunday. Before the fire 
was extinguished it had created damage 
estimated at $15,000. 
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THE CONFLAGRATION HAZARD. 
Chio Fire Marshall Prods State and 
City Governments on Building 
Construction. 





Believing that “eternal vigilance” is 
the price of safety, D. S. Creamer, Ohio 
State Fire Marshal continues to ham- 
mer away at features which contribute 
to fires. In his latest bulletin he calls 
attention to the conflagration hazard 
due to faulty building construction, and 
incidentally reminds State and City Gov- 
ernments of their responsibility in this 
respect. He says: 

“The aggregate of wealth in the con- 
gested value district of our cities has 
become so great that the capital of the 
insurance companies, home and foreign, 
is inadequate to its protection. This 
makes it instantly imperative that seri- 
ous errors in architecture should be 
remedied. There is urgent need that 
this matter be considered by legisla- 
tures, municipal governments, boards of 
trade and manufacturers’ associations. 

“This amount of insurance carried on 
one block in Cincinnati is $3,744,000; in 
Cleveland $3,500,000 and in Columbus 
on Chittenden Hotel block $2,850,000. 

“The common faults in 
which invite conflagration are: 

“Open stairways and elevator shafts. 
Internal openings in brick dividing 
walls. Absence of fire shutters, or metal 
sash with wired glass. Low parapei 
walls. Shingle roofs. Hot air and steam 
pipe too near wood. Unprotected metal 
floor supports. Chimneys less than the 
length of a brick in thickness and un 
lined by burnt clay or terra-cotta pipe. 

To Correct Errors. 

“Each of these errors in building, ex- 
cept the chimney, can be corrected for 
a sum the interest on which would be 
much less than the saving that would 
result from a reduction of the insurance 
premium, for each of the above mention- 
ed defects is charged for. The vertical 
opening is the greatest producer of to- 
tal losses because it furnishes an in- 
flammable flue for flames. Openings in 
dividing walls should be furnished with 


buildings 


automatic iron doors or filled’ with 
brick. Either metal sash with wired 
glass or tin-clad shutters should be 


placed in exposed windows. A wooden 
shutter covered with tin will not warp 
from heat so as to let in sparks, as an 
iron shutter may. 

“Parapet walls shall be built up to 
three feet. Stairways if enclosed about 
be fitted with spring doors, if not en- 
closed they should have trap doors 
Elevator shafts should be enclosed or 
have a trap door at each floor. The 
shingle roof adds so much to the in- 
surance rate that one cannot afford to 
let one remain on an expensive build- 
ing. Wood should be cut away from 
hot air and steam pipes. Either may 
become red hot. Against wood they con 
vert the surface into charcoal and then 
fire it. Metail pillars or joists, if not pro- 
tected by some burnt clay product or 
concrete, spring when heated and let 
down the ceiling of the burning room. 

“A conflagration danger that it is 
hardly worth while to preach against is 
the immense size of rooms in wholesale 
and department stores. A partition will 
ordinarily hold back a fire until the fire 
men can get water to it. Such rooms 
should have sprinklers. 

How to Build. 

“It is intelligence rather than expense 
in building that secures the lowest in- 
surance rate. One about to build should 
gather information as to the influence 
of material and detail of architecture on 
the fire danger and the insurance prem- 
jum. The threatened exhaustion of our 
timber supply is an ill wind to be sure, 
but it blows in one good by making 
lumber so expensive that it is economy, 
all things considered, to use fire resis- 
tive material for nearly all buildings. 

“Ordinary joist construction costs 
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about 11% cents for each cubic 
burning or ‘mill’ buildings, in 
which floors are thick enough to resist 
fire until the fire department has ample 
time to get to work, costs 14 cents. Re 
inforced concrete with external walls of 
brick costs 18 cents. Fire resistive con- 
struction with steel skeleton and brick 
curtain walls costs about 20 cents a 
cubic foot. Since the San Francisco 
conflagration the term ‘fire proof’ has 
given way to ‘fire resistive construc 
tion’ in the vocabulary of the architect.’ 


FOR INCREASED INCOME 


EXPANSION FOR FIRE AGENTS. 


foot 


R. B. Armstrong Suggests Taking Up 
Casualty Line—Large Opportunities 
Presented. 


In an address before the 
sociation of Local Fire 
Springfield, [ll., Thursday, February 20, 
Robert B. Armstrong, President of the 
Philadelphia Casualty Co., and formerly 
Assistant Secretary of the 
said in part: 

“Casualty Insurance has hardly made 
its debut in this country. It is still coy 


Illinois As- 
Agents at 


Treasury, 


and bashful. It still wears short skirts 
and its hair in pigtails, but in a very 
few years will grow into a rival sister 


of that queenly 


ness. 


the fire busi 
Parts of the Casualty business 
are misunderstood by most and 
poorly understood by many. How many 
of your friends know what Liability In 
surance means until they have been 
carefully shown a diagram, and how 
many insurers have you educated in the 


personage, 


people 


past few years into a knowledge of the 
value of Liability Insurance: Ther 
should be more knowledge about this 


subject, but then this business is young, 
and, to be perfectly frank, it has not at 
tracted enough attention among those 
who have represented so well and faith 
fully the interests of the Fire Insurance 
companies and the Life Insurances 
panies. Most branches of the 
busines go naturally 
busines and any 


com 
Casualty 
with the Fire 


success 








who overlocks the possibilities of Casu 
alty Insurance is making a _ grievous 
mistake. 

“In the first ptace, the days of com 
petition in insurance were never more 
strenuous than they are at the present 
moment. Every man who has a Fire 
line has to sit up with it at nights to 


prevent some rival of his eloping with 
it Just as the first inroads are made 
on an otherwise ssful courtship, 
by the sending of flowers or candy, so 
the first break in the hold of a Fire In- 
surance agent upon his Fire line is to 
let the other fellow get the Casualty 
lines of the same assured. You have got 
to exercise a good deal of jealousy in 
this business in order to hold your own; 
and if you allow the dark gentleman to 
cross your path and write the Steam 
Boiler, the Liability, Plate Glass, or Ac 
cident business of your friend who owns 
an elevator and 
with you, one of 
may wake up and 
your life is miss 
fellow has the 
elevator as well. 

A Duty to Clients. 

“Another thing As a 


succe 





insures the 
these mor 
find that the joy of 
. and that the other 
e Insurance on the 









i 
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aquty 0 ne 





man whose insurance you look after, 
you should become an expert in the 
Casualty lines, for it is one of the com 
ing branches of insurance which must 


be reckoned with to a very great extent. 
You are now very eager to adjust a fir 
loss and see that everythirg is done to 








render your assured the best possible 
service, and for that reason you deserve 
and receive a continuation of the b 
ness. You should be just as e ) 
see that he gets th hest pos ( ¢ 
vice in Casualty husiness as he does in 


Fire business, for the reason that a dis- 
gusting and dist 
that branch of 
adverse effect on all lines, and 
your rival who has the Casualty 
may do the he can, perhaps you 


f 
v7 


may have an 
? 





while 
lines 


best 


I! 
might do a little better and secure a 
little better service and hold the Fire 


lines and the Casualty lines together 
and impregnable because of the service 
rendered to the assured. * * * 
“The tendency of all legislation is to 
increase the liability of the employer 
of labor. Recent bills introduced into 
Congress, and in nearly every state of 
the Union, testify to this better than 
anything else. We are trending more 
and more toward the English law, under 
the operation of which an employer is 
practically responsible for any accident 
of whatever kind to anyone employed 
by him. This must mean two things 
first, an extension of this form of in- 
surance; and, second, a close study of 
the conditions of production by manu- 
facturers and others to reduce the 


hazard and therefore reduce their rate 


The Casualty business, especially in the 
liability department, is in a period of 
metamorphosis and is but at the 
threshold of its opportunities and its 
development. I dowbt whether any de 
partment of insurance in the next 


twenty-five years will show the tre 
mendous gains and changes which must 
occur to the Casualty lines in the next 
quarter of a century. 2 8 

“The greatest need of the business is 
to make 
insurance 


those in need of this class of 
understand it Th 
fairly well 
necessity for 


public 
educated to the 
Accident and fiealth Jn 
surance For Steam Boiler, the 
various forms of Liability coverage, for 
Workmen's Wage, for Fly Wheel In 
spection and Insurance, for Sprinkler 
Insurance, and for Insurance, 
I possible field for 
missionary work. To you Agenis of the 
Illinois Association of Local Fire In- 
surance Agents, I believe that there is 
no better opportunity to eusure your in- 
make it permanent, 
time, study, ene and 
intense application to the Casualty 


has been 


Credit 


there is the greatest 


come, increase it, 


than to devote 








Of Especial Importance. 

You should devote particular atten 
tion to the Accident and Disability lines 
of this business, for the reason that it 
brings you into personal contact with 
the heads and managers of great enter 
Indemnity under this form of in- 
only pays for accident and 
for loss of time from busi 
also provides a protec- 
tion for the family of the man of large 
affairs from sudden and _ accidental 
death. Settlements or Joss of time from 
accident or illness brings you in person- 
al contact, in a personal way, with the 
man who handles and dictates the plac 
ing of the other lines of insurance, from 









prises. 
Surance not 
sickness, but 


ness duties. It 


Fire to Plate Glass, and it means that 
you can approach him on a little dif- 
ferent basis, with a little greater chance 


than can a man who has 
never appeared before him with a sub- 
stantial check or draft in settlement of 
indemnity for hours that have been lost 
from his duties, and in sett for a 
portion of the unhappiness and pain due 


to accidents or sickness 


ot success, 


lement 


“One other thing ‘ 
good line of Accident, Health and Dis 
ability business on your books, it is 
practically automatic in renewal. The 
better policies of the foremost 
companies now include accumulations 
of 5 per cent. a year until 50 per cent 
has been reached, which practically en- 
sures the retention of the business by 
the man who originally wrote it. This 
business will renew as nearly automati 
cally as anything that you ever saw in 
the insurance The only atten- 
tion that is necessary is to mail the re- 
newal and bank the check. The value 
as an a t $10,000 in premiums of 
Accident business is better than a 


once you get a 


class of 





business 


et of 





good 


Gold Bond of the same denomination, 
because it pays you more every year, 
and just about as reliable 

I don't want to diminish in 





degree your devotion and 





allegi to the older and more ma- 
tronly sister, | want to leave this sug 
gestion Keep your eye on the debu- 


tante.” 
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DISCUSSED BY BOSTONIANS. 





Legislative Affairs—Prudential Cap- 
tures—Fire Premium  Leaders— 
Julius Bohm With Columbian. 

3oston, February 26.—Special Corres- 
pondence. Last week it was announced 
that Arthur N. Bruerton who was as- 
sistant manager to his father, the late 
James Bruerton, manager of the Boston 
department of the Hartford and C. H. J. 
Kimball of James Simpson & Co., had 
been appointed joint managers of the 
Boston department. The new firm will 
be known as Bruerton & Kimball and 
will commence business March 1. They 
have engaged George Proctor now with 
the Niagara as counter clerk to go with 
them as fire clerk. 

Little interest attached to the joint 
legislative insurance committee last 
week. The question of appropriating 
$15,000 for the expenses-of the old age 
pensions commission appointed by the 
Governor consumed an entire morning, 
the other bills of any weight being post 
poned. A person named Clary, a new 
member and an editor to boot, promises 
to make things lively this week, for he 
has sounded a clarion call to. his 
“brother” journalists to rally round his 
standard for a determined attack on the 
fire insurance “trust.” 


The twenty-fifth anniversary of the 
Boston Life Underwriters’ Association, 
the parent of the National body and the 
creation of the late Chauncey M. Ran- 
som, Will be fittingly celebrated to-night 
(Wednesday) in Young’s hotel. Presi 
dent Haven that the occasion 
will be purely informal, the after dinner 
speakers being forme! presidents 
Phelps, Plympton, Hedges, Appel, San- 
born, Warren and Darwin Barnard. 

* 3 Ed 


é 


states 


William F. Bache and his two sons, 
associated for some years with the 
Northwestern Mutual Life, have joined 
the staff of the Prudentié with the 
title of general agents heir connec 
tion with the Prudential does not in 
any way affect the general agency held 
by Franl Mann here or that 
of John S. Cranston whose contrac 
although describing him as manager, 
is to all intents and purposes the same 
as that of Mr. Mann's. The sJaches 
have been consistent producers for the 
Northwestern and their change is said 
to be based on their anxiety to sel! 
only non-participating insurance. 
* * 














Chester 


Manager Cilley has already 
outgrown the quarters he secured for 
the Norwich & London Accident a few 
months ago and moves across the way 
into the Oliver building, which is rapid 
ly becoming a home of insurance insti- 
tutions. He expects to occupy his new 
offices next week. Manager Cilley also 

that the company 
has been admitted to Maryland where 
it will be represented by J. P. Bonsal 
agent for the 


os. 






announces this week 


of Baltimore, as general 
state, 
ca ” * 

The premium receipts of the various 
companies reporting to the Boston Pro- 
tective Department for the six months 
ending December 31, last were last week 
made public, showing the Liverpool and 
London and Globe as holding the pre- 
mier The Royal occupies sec- 
ond place while the Aetna has jumped 
Home, Mr. A. C. Adams, 
mn manager, having in 
the same 

$25,000 





position. 


ahead of the 
the Aetna’s Bost 
creased its premium receipts 


six months of 1906 by 


over 


The following is a list of the dozen 
leaders: 
1907 1906 
Liverpool and London 
and Globe .... P $86,946 $83,314 
DEE sa céiaveeeseur 76,038 74,588 
Po 5 64 Ke wows een 66,513 41,664 
Pha cvcneveraaswne 66,118 61,692 
German American 44,479 47,208 
Fire Association ..... 40,163 35,097 
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PRED i. ons cpm wacsé 40,030 34,846 
IIR cs = a Sh oven oie a rameerweie 36,639 36,436 
National, Conn. ..... 36,609 28,892 
re ree 36,091 37,340 
Commercial Union ... 34,526 31,223 
Se 34,458 28,643 


Field & Cowles remains the leading 
agency and its figures exceed those of 
its friendly competitor John C. Paige & 
Co. by over $35,000. It is difficult, how- 
ver, to make any satisfactory totals by 


igencies since so many important 
changes were effected toward the close 
of the year, notably in the office of 


George O. Carpenter & Son, which has 
usually ranked in third place. Exclud- 
ing the agency of George O. Carpenter 
& Son, which may be fairly estimated 
to retain its old position, the following 
figures indicate the relative standing in 
so far as their Boston business is con- 
cerned: 


PIG G& COWS 2 osc cicccécces $157,492 
sonn C: Paige & CO. ...ccccces 121,402 
MerOG UE WMINOY ksceciwavenne 84,922 
oe aa ee 77,445 
Kaler Carney & Liffler ...... 75,466 
. = 

The Columbian National Life this 
week appointed Julius Bohm, formerly 
~ New York City its general agent 
for California. Mr. Bohm has been a 
very successful producer and was a 
igh ranker with the Equitable, New 
York Life and the Northwestern. Dur 
ng the last year he wrote for the 
Northwestern in New York approxi- 


mately one million dollars. Mr. Bohm 
; a great believer in non-participating 
nsurance and believes that he can 
duplicate his former successes. 


Leaves Ranks of Non-Boarders. 
Having quit the non-board agency of 
R. L. Tuttle, of Syracuse, the Dubuque 
Fire & Marine of Iowa, proposes hence- 
forward acting as a strictly tariff com- 


pany. It has applied for admission to 
the Underwriters Association of the 
Middle Department, and will undoubt- 


ily be taken into the fold. 


Going Into Western States. 
The Union of Buffalo is arranging to 
iter Missouri and other states of the 
Middle West. 


The new fire insurance company be- 
» promoted at Athens, Ga., by George 
C. Hodgson, is to be called the “Colum- 
bia.” It will have a capital of $200,000. 


Entertain Field Men. 

Special agents of the New Hampshire 
Fire, of Manchester, were recently roy- 
ally entertained at the home offices of 
the company. The field men came from 
all parts of the country, and the court- 
extended them, made each feel 
that the New Hampshire was a capital 
company to tie to and hustle for. 


esies 


UNDERWRITER. 


EMERGENCY REPAIRS. 


New York Board Issues a Circular Let- 
ter Upon This Important Subject. 


The loss committee of the New York 
Board of Fire Underwriters has issued 
the following circular relative to a prac- 
tice which has developed in connection 
with repairs to property of an emergen- 
cy nature: 

“Some recent losses have again 
brought prominently to the notice of 
underwriters the practice of the depart- 
ment of buildings and the corporation 
counsel’s office of trying to collect from 
the owners of buildings the cost of so- 
called ‘emergency repairs’ made after 
fires have occurred. As the owners in 
turn naturally seek to include any sums 
so paid in their claims on their insur- 
ance companies, and as the bills them- 
selves are invariably and notoriously 
exorbitant, it is a matter of interest to 
know that not one dollar can be legally 
collected on account of such bills, either 
by the city from the owner or by the 
latter from his insurers. Repair work 
on fire-damaged buildings done by, or 
under orders of, or at the instance of 
the department of buildings falls into 
two classes, and is authorized by entire- 
ly different sections of the building code, 
according as it is done before or after 
the service of a notice and, in default 
of the owner’s action in conformity 
therewith by 1 p. m. the day after such 
service, the holding of a survey and the 
issue of a precept from a court of com- 
petent jurisdiction. 

“Work done by the owner pursuant 
to such notice, or done either by the 
owner or under direction of the de- 
partment of buildings, after such sur- 
vey has been held and such precept is- 
sued, is at the owner’s cost beyond a 
question, and he may or may not be 
able to collect the whole cost thereof 
from his insurers. In so far as the work 
so done was necessary to be done in 
order to repair the fire damage and in 
so far as it was done at a proper and 
reasonable cost for such worx, it is a 
part of his fire loss under his policies; 
while in so far as it was done to comply 
with municipal requirements forbidding 
rebuilding according to original specifi- 
cations, or merely to avoid risk to life 
and limb, and in so far as it was done 
at a rate of cost beyond what the res- 
toration of the building itself required, 
the loss, or the excess of loss here 
specified, was caused by municipal regu- 
lation, not by fire, and is specifically 
excepted from the cover of a fire insur- 
ance policy. Whether the cost of such 
repairs is in whole or in part recover- 
able, is therefore a matter for adjust- 
ment either by agreement of by apprai- 
sal. As a matter of fact, underwriters 
invariably deal very liberally with their 
policyholders in this respect, recogniz- 
ing that the latter are practically help- 
less to delay such repairs for any very 
full inspection by company adjustors or 
builders. 

“But as to the repairs made by out- 
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side contractors, acting under orders 
from the department of buildings. im- 
mediately after the fire, and without 
the owner having any notice or option 
respecting same, the case is very differ- 
ent indeed. These are ‘emergency re- 
pairs, pure and simple, and not one 
dollar of their cost can be collected from 
ihe owner; and for that reason the lat- 
ter cannot collect anything on account 
thereof from his insurers, even though 
a considerable part of the work so done 
would in any case have had to be done 
in order to make proper repairs; hav- 
ing no loss on the item the owner can 
collect nothing therefor from his in- 
surers. And the reason he has no loss 
on it is that the building code provides 
for the payment of these ‘emergency 
repair’ bills out of a fund specially 
created for that purpose from the fines 
and penalties collected for violations of 
the code, and makes no _ provision 
whatever for assessing any part thereof 
on the property owner. As the object 
of the work is the protection of life and 
limb, and as the cost of it, done for that 
purpose and with great rapidity, would 
be, even if done efficiently, far in ex- 
cess of the owner’s need for the mere 
purpose of repairing his building, the 
city naturally and properly charges it- 
self with that cost, and with all of the 
cost, since no separation of these two 
elements is possible. 

“To make a good showing, the de 
partment of buildings and the corpora- 
tion counsel always present the entire 
bill for such emergency repairs to the 
owner, and make an effort to collect it, 
sometimes even filing a lis pendens 
against the property, which they are al- 
ways compelled to remove when the 
courts are applied to. When they can- 
not obtain payment of the whole bill 
from the owner, they accept half of it, 
or one-quarter of it, or any other ob- 
tainable fraction. The president of a 
large corporation whose factory build- 
ing was lately destroyed reported to 
the committee that the bill presented 
to him by the building department’s 
contractor for emergency repairs was 
just six times the amount of the bill of 
his own contractor for doing the addi- 
tional work required by the subsequent 
notice from the department, while his 
factory superintendent, a_ thoroughly 
competent mechanic, reported that the 
latter job was really three times as 
large as the former. Under such condi- 
tions the only thing for owners and un- 
derwriters to do is absolutely to refuse 
to pay any part of such illegal and ex- 
tortionate charges. 

“A comparison of the provisions of 
sections 153-155 of the building code, 
dealing with notice, survey, precept and 
court proceedings, with those of sec- 
tions 157-158, covering action in cases 
of ‘actual and immediate danger,’ and 
providing for the fund from which the 
cost of such action is to be defraved, 
will confirm the foregoing construction 
of the law, which your committee has 
thought it proper to bring to the notice 
of all members of the board in this 
way.” 





BIDDING FOR SURPLUS RISKS. 





Illinois Concern Offering Twenty Per 
Cent. Commission for New York 
City Business. 





Now that the representation of W. L. 
Pettibone has been discontinued, the 
Illinois National Fire, of Springfield, 
Ill., has made New York City an open 
field for surplus line risks, and is offer- 
ing brokers twenty per cent. commis- 
sion upon all business of this class. In 
its home state the concern is a notori- 
ous rate-cutter, its traveling representa- 
tives going from town to town, solicit- 
ing business by offering to take it fully 
twenty-five per cent. below tariff. 





New Inter-Insurance Scheme. 
insurance scheme to be 
known as the Lumbermens and Lum- 
ber Workers Alliance, is being formed 
by William Williamson of Chicago, 


A new fire 
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KELSEY STATES HIS CASE. 


(Continued from Page 5.) 
Legislative Committee of 1905 had been 


in the employ of at least two of the 
companies investigated by that commit 
tee. It is also in evidence that I disap 
prove of such employment by persons 
connected with my force, and it is not 
pretended that any one in the depari- 
ment has heen thus employed during 
my administration. Until the lasi two 
or three years, it had been considered 
legitimate all over the country for ac 
tuaries and examiners of insurance « 
partments to do outside work for in- 
surance companies where such work in 


no way conflicted with their official 
duties. 

“Characteristic of the whole tenor of 
the report is Mr. Fleming’s allusion to 
the fact that ‘Mr. Keefer also has thr 
sons connected with insuranc com 
panies,” (page 35),-—obviously a petty 
innuendo to convey an impression of 
possible wrong-doing. The evidence 
shows that these 


three young men hold 
subordinate two of them be- 
ing ordinary clerks and one 
actuary.’ 

A Cleverly Devised Scheme. 


positions, 


an assisiant 





“Reference is made to the alleged fail- 
ure of Mr. Paterson, the chief actuary 
of the department, to discover that the 
policy reserves reported by the Wash- 
ington Life Insurance Company on De- 
cember 31, 1902, and also on December 
21, 1903, were less than the actual poli- 


cy reserves which should have appeared 


as a liability in the annual statement. 
A proper investigation by Mr. Flein- 
ing would 


have shown that this was a 


cunningly devised s me by the offi- 


cers of the Washington Life to mislead 
Insurance Departments by changing 
their annual report from a writter » a 


and the subsequent vear 
ig back from a paid-for to 








a writte is in order that there migh 
be no comparisons mad iT heir bu 

ness So successfully was > hem 
worked that it not only de ed the 












actuaries in the departments of New 
York and Massachusetts, but the iden- 
tical report was made to Insurance De 
partments of every other state in which 
this company did business and none of 
them discovered the fraud. The cnly 
which this fraud could have be 
va by a thorou exam 4 
e company at the home off 
inion of a number of experts 
mm I have conferred, thi 
scovery is not chargeable ) 
nqyuency in t acutarial de 





partment.” 
Mutual Elections. 


the charge 





indication of 





he to properly investigate stat 
ments 1 fur had 1 


company 
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company nor the time of its employees 
during business hours has been devoted 
in any manner, shape or form to the 
election of the administration ticket 
nor to he distribution of so-called 
‘marked ballots’ in aid thereof, nor to 
the solicitation of votes cr proxies, to 
the said ticke nor ve advance 0 
gents been made to induce their activ- 


demonstrat 










ingly 
ed D on ot Six ot the ex 
cutive the defendant com 
ir heads of depart 
hereo of two nspector of 
es, of five agence directors, of 
th ( cast rs, and of e'g Six 
6 I vey located n va e! 
differer ate 

Plaintiff does not claim t} he de 

endar ( invs en ‘ ma ! 
‘ heir {Oo or A evel cke 
he t} hest calculated © promote 
the company’s o long as such 


intere 


activity is had outside of their hours of 


THE EASTERN 


employment and without expenditure of 
the company’s moneys.” 
Dividends and Investments. 

Replying to the charge that he failed 
to take proper action with regard to 
dividends, apportionment of assets and 
apportionment of surplus of the insur- 
ance companies, Superintendent Kelsey 
that an answer to this so-called 
charge seems unnecessary, in view of 
the statement by Mr. Fleming that “Mr. 
Kelsey says that he was advised by the 
Attorney-General that under these pro- 
visions he could not require such state- 


says 


ments until December 31, 1907.” This 
statement by Mr. Kelsey is not chal- 
lenged by Mr. Fleming, although infer- 
entially Mr. Fleming differs from the 


Attorney-General as to the construction 
of the statute. 


The next answer of Superintendent 
Kelsey relates to his “alleged failure to 
supervise investments properly.” He 
says: “So much of this charge as in- 


volves the disposal of securities by com- 


panies is dismissed by Mr. Fleming, as 
he recognizes the wide discretion con- 
ferred upon the officers of insurance 
companies and the superintendent by 


the statute. By innuendo Mr. Fleming 
assumes that I should have exercised a 
power not conferred upon me by stat- 
ute to compel insurance companies ‘to 
their stock in banks and trust com- 
panies and the stocks, notes and bonds 
of public service corporations.’ If such 
is his construction of the statute he 
not know the law, but if his con- 
struction were correct the experience 
of the financial world recently demon- 
strates the disastrous effect which 
would have resulted from forced sales. 
Regarding the purchase of securities, it 
is a answer that the present 
Attorney-General has ruled that such 
cases as are cited by Mr. Fleming are 
not in violation of section 36.” 
Superintendent Kelsey makes out a 
strong case in regard to licensing the 
Excelsior Fire. 


sell 


does 


sufficient 


Provident Savings Life. 


With relation to the Provident Sav- 
ings Life, Superintendent Kelsey says 
that Fleming criticises him for 





availing himself of the assistance of 
Commissioner Rittenhouse of Colorado, 
and implies that he negligent until 
spurred to action by that commissioner. 
When his attention was called to the 
Provident Savings Life, Superintendent 
Kelsey that he had instituted an 
examination of the Mutual Reserve. 
The preliminary report of this Mutual 
Reserve examination bears date of Au- 
gust 30, and at a hearing before the At- 
torney-General the Mutual Reserve pre- 
sented figures to disprove the report of 
the Insurance Department that the com- 
pany Was insolvent. The Attorney-Gen- 
eral requested a further examination 
and, in accordance with his advice, 
every available man in the department 
put upon the work. Here was a 
company With 50,000 policyholders 
which examination to be appar- 





was 


Sayvs 


wre 
Was 


showe d 


ently insolvent It was a question 
whether Superintendent Kelsey should 
trace out the rumor with reference to a 
litigation between stockholders of the 


Provident 


pe licyholders of the 


Savings or protect the 50,000 


Mutual Reserve. At 





that time Commissioner Rittenhouse of 
Colorado was in Philadelphia, and acci- 
dentally learned that an effort was he- 
ing made to bring the Provident Sav 
ings to that cit and arrangement was 
entered into between Superintendent 
Kelsey and Commissioner Rittenhouse 
whereby a preliminary survey would be 
made under his auspices At the con- 
clus‘on of this preliminary survey and 
the communication of its result to Su- 
nerintendent Kelsey he commissioned 
his examiner, Mr. Hadley, to preceed at 
ence to make a joint examination of the 


Provident Savings with Mr. Wolfe. who 





had been employed by Commissioner 
Rittenhouse Superintendent Kelsey 
contends that from the beginning he 

1M Rittenhouse co-operated and at 

p ¢ ne he was engaged in the 
; stion of the Mutnal Reserve. 
vhich lately has gone into the hands of 


and on whose work Mr. Flem- 
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CASUALTY AND 


SURETY HAPPENINGS 





HIS WORTH APPRECIATED. 


E. S. LOTT ELECTED PRESIDENT. 


Former Secretary of United States 
Casualty Chosen Chief Executive 
of the Company. 


Appreciating the skill and energy 
shown by Edson S. Lott, the long-time 
secretary and genera] manager of the 
United States Casualty Company of New 
York, in handling the affairs of the 
corporation, its directors at their an- 
nual meeting last Thursday unanimous 
ly elected him _ president of the 
company, he retaining as well the title 
of general manager. Gen. B. F. Tracy, 
whom he succeeds, is now chairman 
of the board, and will continue in future 


to manifest that keen interest in the 
welfare of the United States Casualty 
that he has exhibited ever since he 
beame identified with the institution 


Other official charges were the selec 
tion of John Farr, vice-president; D. 
G. Luckett, secretary, and George H. 
Prentiss, treasurer. 

There is no better known figure in 
casualty underwriting circles than Mr. 
Lott, who, despite his aggressive and 
progressive methods, is thoroughly well 
liked by his competitors, a fact that 
speaks well for his business practices 
and personal qualities. Still in the 
prime of life, being but forty-seven 
years of age, Mr. Lott possesses more 
vim and originality than is had by many 


men of half his years. A _ prodigous 
worker himself, he has surrounded him- 
self with men of like inclination, with 
the result that the United States 


Casualty has built up a class and quan- 


tity of business, that is the envy of 
many an office 
His connection with the institution 


dates from the time of its formation in 
May, 1895, when he was selected as its 
assistant secretary. From the first his 
energy was felt, and two years later he 
was advanced to the secretaryship, the 
additional title and duties of general 
manager being accorded him in 191. 
This latter combination position he re- 
tained until Thursday last, when he was 
elevated to the presidency. 
Secretary D. G. Luckett. 

In the person of Secretary D. G. 
Luckett, President Lott has an able co- 
adjutor, a man thoroughly alive. to the 
responsibilities and opportunities of his 
position, and willing and able to meet 
them. 

Following some years service as pri- 
vate secretary to Senator David B. Hill, 
of New York, Mr. Luckett became iden- 
tified with the United States Casualty 
eleven years ago. He was shortly after 
elected assistant secretary of the com- 
pany, with especial charge of the per- 
sonal accident and _ health’ branch. 
Later he supervised other departments 
as well, and to-day is admirably inform- 
ed as to its entire business. 

The United States Casualty has many 
strong points, not the least of which is 
the recent declaration of its directorate 
that vroven fitness on the part of em 
ployees will be appreciated in a proper 
manner. 


Policy For Wage Earners. 


The Pittsburgh Life and Trust in its 
new department, issues a policy ap- 
plying specially to wage earners up- 
der which for an annual premium of 
$15, the sum of $2,000 is paid for: Ac- 
cidental death, loss of two hands. loss 
of two feet, loss of one hand and one 


foot or loss of both eyes: $1,000 for the 
loss of either hand or either foot: $400 


for the loss of one eye; $10 per week 
for not exceeding 104 weeks is paid for 
total disability, and a partial, disability 
not to exceed 26 weeks. By the pay. 
ment of an additional premium of §2, 
the above benefits are doubled if in- 
jury is caused by being in or on a pub- 
lic conveyance propelled by steam, 
cable or electricity, provided as a com- 
mon carrier for passengers. 





SATISFACTORILY ADJUSTED. 
Differences Between Maryland Casualty 
and Colorado Insurance Depart- 
ments Amicably Arranged. 





Vice-President Burns and Counsel W. 
G. Maitland, of the Maryland Casualty 
Company, recently appeared before In- 
surance Commissioner Ritterhouse of 
Colorado, and satisfactorily adjusted al] 
points at issue. Mr. Ritterhouse had 
accused the company of endeavoring to 
evade payment of taxes upon blanket 
policies written elsewhere, but covering 
upon risks located in Colorado. The 
officers of the Maryland convinced the 
commissioner that where the law had 
been violated, it was wholly unintention- 
al, and promised to at once rectify the 
error. 





TO SUPERVISE DIRECT. 


Metropolitan Surety Will Push for Busi- 
ness Through Agency Connections. 





Having concluded to push for busi- 
ness through established agency connec- 
tions and to handle the field work direct 
from the head office, President M 
Joseph McCloskey, of the Metropolitan 
Surety Company of New York, has ac- 
cepted the resignation of B. A. Miller, 
as superintendent of agents for the cor- 
poration, same to be effective March 15. 
Mr. Miller, who was formerly with the 
Bankers Surety Company, has for some 
months been in charge of the Metro- 
politan’s agency at Chicago. With the 
appointment of H. H. Lovell as manager 
at the city, Mr. Miller’s usefulness end- 
ed so far as that office was concerned. 





A Defaulter for $12,000. 


According to his own story Frank S 
Packard, for twelve years treasurer of 
Warren County, N. Y., has confessed to 
a defalcation of $12.000 from the private 
banking house of Emerson & Company 
of Warrensburg, of which institution he 
was at one time teller and confidential 
clerk. Packard turned over all of his 
property valued at $30.900 to the bank- 
ing house, which will thus be protected 
against loss. 





Recovers $1,000 Damages. 

By decision of a jurv J. C. Anderson, 
of Paterson, N. J., must pay Joseph 
Markey £1,000 damages for injuries suf- 
fered by the latter through being struck 
by an automobile owned by Anderson. 


J. P. Bonsal of Baltimore, has been 
appointed general agent of the Norwich 
and London Accident for Maryland, to 
which state the association has newly 
been admitted. 


WANTED 


BY A CASUALTY COMPANY; A 
TRUSTWORTHY AND CAPABLE 
MAN, LAWYER PREFERRED, TO 
TRAVEL. DEALING WITH CLAIMS 
AND GENERAL OUTSIDE WORK. 


Agency for a casualty company doing 
all the various lines for Grand Rapids, 
Mich. Address “Lee,” Eastern Under- 
writer Office. 
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February 27, 1908. 


THE EASTERN UNDERWRITER. 





NEW YORK STATE BUSINESS. 
Record of Premiums Received and 
Losses Paid by the Casualty Com- 
panies Last Year. 

Below we present a record of the 
premiums received and losses paid by 
the Casualty companies upon their New 
york State business iast year. The 
figures of three or four institutions had 
not been filed up to the hour of our go- 
ing to press, but these will be secured 

and printed later. 





Accident. 

Prem’s Losses 
Company. Rec'd. Paid. 
American Fidelity.... $8,040 $1,463 
Cas. Co. of America... 149,33 38,715 
Cont’l Casualty....... 90,440 39,082 
Employers Liability... 12,510 12,512 
Federal Casualty..... *21,331 8,656 
Fidelity & Casualty... 504,892 307.392 

Frankfort M. A. & 
We, ike < gcatetw woe eel ateminnd *2,961 1,301 


Gen’l A. 














of Scotland..*138,347 66,024 
Gen’l Accident, Phila. 22 12,077 
Great Eastern........ 34,109 
Lon. Guar. & Acci.... 4,922 
Maryland Cas........ 6,550 
ee i: 11,392 
Nat'l Cas. Mich..... 29,839 
New Am. Cas........ 25,962 
North Am. Acci...... 17,310 
Norwich London..... 187 
Seem A. & G2 <ccasn 9,609 
Peoples Surety........ 668 
Phila. Casualty....... 7,918 
Phoenix Preferred.... 2,923 
Preferred Acci....... 88,204 
Standard L. & A..... 28,781 
Travelers Indem...... 3,492 125 
U. S. Casualty........ 212,669 58,592 
U. S. Health & A....*102,722 52,288 
United Surety........ 25 
Includes Heatih. 
Automobile. 
Aetna Acci. & Lia.... $1,220 $108 
Burglary & Theft. 
Aetna Indem......... $59,549 27,307 
American Bond....... 28,942 24,654 
American Fid....... 11,710 11,754 
Employers Lia....... 12,290 1,818 
Fidelity & Casualty.. 205,408 97,261 
Frankfort M. A. & 
Perea wae meme nee ata 1,478 
Gen’'l Acci. of Scot. 55,943 23,977 
Maryland Cas........ 59,139 23,046 
Metro. Surety........ 86,402 55,775 
ge eae oe 40,488 
New Amstel! piechinw 9,251 26,127 
New J ‘rsey ft Ae 2,258 105 
Ocean Accident...... 17,666 7,626 
Peoples Surety....... 11,004 17,071 
U. S. Casualty........ 19,342 8,786 
United Surety........ 17,854 3,092 
Credit. 
American Credit. .....$333,066 $118,111 
London G. & A.......: 29,528 10,656 
Ocean Accident...... 148,438 45,065 
Phila. Casualty....... 69,009 17,787 


Fidelity. 


Aetna Indem......... $14,365 $2,454 


American Bond....... *99,849 40,607 
American Fid........ 4,920 cae 
American Sur........ 174,420 30,286 
Bankers Sur.......... *88,392 14,551 
Employers’ Lia....... 9,479 2,175 
Federal Union........ *77,916 68,017 


Fidelity & Casualty.. 200,105 


Guar. Co. of N. A..... 26,651 23,138 
ee eee 6,142 , 
Metro. Surety........ 141,902 57,160 
Nat'l Surety. .....5... 205,884 85,755 
Peoples Sur.......... 27,539 33 
U. S. Guarantee....... 141,455 50,608 
United Surety........ 9,740 
Includes Surety. 
Health. 

American Fid........ $3,187 $1,113 
Cong. Cee. 40. .2i0.s 34,692 13,239 
Employers Lia. ...... 2,314 288 
Fidelity & Cas....... 325,977 170,594 
Great Eas. Cas....... 25,910 8,909 
Lon. Guar & Ac...... 85 x 
Marylana Tas. ...... 1,308 972 
MERGES. DOS cc cccdcand 3,615 3.615 
New Amster. ........ 13,619 5,654 
Norwich & Lon. ..... 598 35 
Ocean A. & G........ 10,653 956 
Peoples en 155 

a See 12,782 2,866 
Preferred Acci. 70,034 21,358 





Standard L. & A..... 








14,755 8,477 
Travelers Indem. 85 Sata 
oS. me Ue a De wak 49,840 21,974 
Fly-Wheel. 
Fidelity & Cas...... $8,360 
Plate Glass. 
Aetna Indem. ....... $36,488 $15,540 
Cae. Oe. Of AM cscs 59,576 16,658 
Fidelity & Cas........ 124,742 50,690 
Ee: Bs Ghee viveeces 150,012 54,921 
Maryland Cas. ...... 62,078 24,240 
Deere CBs occa cces 180,412 74,432 
New Amster. ....... $7,963 26,820 
New Jersey ......... 22,33 6,671 
New York P. G....... 241,406 95,061 
a | Ae 15,814 16,655 
St Seer ree 37,962 15,409 
Liability. 
American Fid. .......$112,509 $24,080 
Cas. Co. of Am... 109,092 150,895 
Employers Lia. ...... 417,232 
Fidelity & Cas..... . 683,405 
Frankfort Marine 124,155 
General Acci. Scot.... 116,067 
London G. & A....... 189,357 
Maryland Cas. ...... 194,613 
a 185,386 
Norwich & Lon....... 3,836 7 
Geean A. & G......% 239,392 105,089 
Peoples Sur. ........ 100,478 5,677 
Prim. Cas. ..... iene, wegen 22,800 
Standard L. & A..... 203,939 87,606 
Travelers Indem. .... 6,455 208 
U S. Casualty.... 145,688 63 032 
Sprinkler Leakage. 

Maryland Cas. ...... $24,946 $5,220 
1. &. Caseany....... 3,959 2,425 
Surety. 

Aetna Indem. ....... $47.59 $35,204 
American Fid. ....... ide 
American Sur. ...... 227 277 
a re ny 161 
National Sur. 71! 1,412 
Peoples Sur. ves 874 11,814 
ame &. @ Bis oases 188,678 91,251 
United Surety conc aren 13,006 
Steam Boiler. 

Cas. Co. of Am... $24,305 $1,371 

Employers Lia 360 

Fidelity & Cas.. 64.649 10,132 
Hartford 8. B........ 107,139 5,953 
Maryland Cas. ....... 10,491 1566 
Ocean A. & G..... i1,411 184 
Peoples Sur. 17 

Phila. Cas. ..... 1.785 = 
Travelers Ind. 13.029 85 
G.. B. Sas... 11,692 S85 

Byron A. Morgan, former manager « 

the Central Accident at Milwaukee i 
now representing the Pacific Mutua! 
Life as manager of its accident and 


health department for 


Wisco 


has authority to write all policies an 
adjust claims in his territory. 

By legislative enactment the _ state 
treasurer of Mississippi in future, will 
only be required to furnish a fidelity 
bond of $100,000, instead of $250,00 


previously demanded 


Convicted of embezzlir 
People’s Bank of Portsmou 
ander B. Butt, the former 
sentenced some days ago t 
in the penitentiary, and to 
$7,184. 


iz from the 


th, Va., Alex 
cashier, was 
o three years 


pay a fine oi 





GEO. M. MOULTON, 
W. B. MUSSELMAN, 





WA NTED General 
NEW ATTRACTIVE POLICIES 


Address J. H. Dechert, Mgr. Central Pennsylvania 
12 WEIST BLDG., YORK, PENNA. 


WESTERN LIFE INDEMNITY COMPANY 


Masonic Temple, Chicago 


Agents for 


PRESIDENT 
SUPERINTENDENT OF AGENCIES 


Pennsylvania 











LONDON GUARANTEE AND ACCIDENT C0,, ta. 


OF 
Head Office 
CHICAGO 


LONDON, 


A. W. MASTERS 
Gen’!] Manager 
Liability, Accident, 
Health ard Credit 





Established 


% Resider 


ENGLAND 
F. J. Walters, 


Resident Manager 
45-49 Cedar St., 
New York. 


In 


DEAN 15 Central St., 


18€9. 


Elmer A. Lord & Co, 
Boston 
leit Mgrs., New England 





The Empire State 
Surety Company 


The Metropolitan 
Surety Company 


HOME OFFICE: 
38 PARK ROW, 
NEW YORK CITY. 





Capital $500,000.00 
Surplus 204,602.35 
Surety and Fidelity Bonds, Liability, 


Burglary, Plate Glass, Boiler, Personal 


Accident and Health Insurance. 


OFFICERS 
Wm. M. Tomlins, Jr., President 
M, Joseph McCloskey, President — Fen 
Andrew T. Sullivan, First Vice-Presi-  wajjer J. Moor \ Pres 
dent. kK. Ss. Keelor, M. D 
Clinton D. Burdick, Second Vice-Presi-  Paniel stewart, 8 
dent. \Ifred 4. Tf n. Asst See’y 
Warrel S. Pang Preasure 
Hugo Hirsh, General ¢ 


Walter C. McClure, Secretary, 


M. J. Mulrennan, Asst. Secretary. 


New York Office. 34 Pine St. 


Brooklyn Office, 192 Montague St. 








WANTED 


BY 





mest 


INSURANCE COMPANY 


Live, energetic 
some exce'lent terri 
clusive and liberal 


men, for 
tory, Ex- 
contrac §s 


will be made with the proper 


parties, 


The Armstrong Committee 


found noquestionabl 
in The Manhattan I 
ance Company, 


e methods 
Life Insur- 


Address 


W. B. LANE, Vice-President 
66 Broadway, New York 





Home Office, 


PLATE GLASS 
PERSONAL ACCIDENT 
AND HEALTH 


METROPOLITAN 


INSURANCE Co. OF NEW YORK, 


CASUALTY 


47 CEDAR STREET. 


Chartered 1874 


POLICIES 




















1907 





Of the Most Approved forms 
EUGENE H. WISSLOW, President 
Daniel D. Whitney, Vice-Pres. S. Wm. Burton, Se Al »G tSe 
RELIABLE AND ENERGETIC AGENTS WANTED, 
THE FIDELITY AND CASUALTY COMPANY 
97 to 103 CEDAR ST.,NEW YORK CITY. 
ASOCR 2 ccccsivccscs a 7 537.499.91 
Capital and Surplus .... 113,400.24 
Losses paid to Dec. 31, 2 29,131.90 
This Company Grants Insurances as Follows 
Bonds of Suretyship for Persons in Positions of Trust, Fide 
Bonds, Rurglary, Plate G : } \ Emplo 
ers, Public, Teams, Workmen's C id Ge 
eral Liability, Persona] Accident, H ! i Attor- 
neys’ List. 
OFFICERS: 
GEORGE F. SEWARD, Preside 
ROBERT J. HILLAS, HENRY tOSSLEY 
Vice-Presilnt, Secretary and Treas Assistant Secretary 
FRANK FE. LAW, GYORGE W. ALLEN 
2nd Assistant Secretary. { Assistant Secretary 














United Surety Company 





Fidelity and Surety Bonds 


And Issues 


| 
| 
Burglary, Personal Acci- | 
dent, Health and Plate | 
| 
| 





Glass Insurance 


WRITH FOR PARIICULARBS. 
HENRY G. PENNIMAN, President, ROBERT A. DOBBIN, Jr., Seeretary, 
United Surety Bldg. Baltimore, Md, 


THE EASTERN UNDERWRITER. 


Fornishes All Classes of | 





February 27, 1908. 


A Good Man Wants a Position With 
a Good Company 


A company that can meet the requirements of the various Insurance 
Departments, prospective insurants and policyholders alike, and at 
the same time so arrange a schedule of commissions that a position 
in the field will be profitable. One whose general agents eve all 
making money. 


FOR GENERAL AGENCY CONTRACTS, ADDRESS 
ROY M. MARSH, Superintendent of Agencies 


Security’ Life Insurance of America 
THE ROOKERY, CHICAGO, ILLINOIS 








FIRST MUTUAL 


Chartered in America 








ROLAND O. LAMB, Vice-President. 





| The attention of Reliable Agents in search of desi able contracts ’is called to the 


THE | JOHN HANCOCK : MUTUAL LIFE 
Mutual Life Insurance Company POLICIES 


OF BOSTON . 
NEW ENGLAND MUTUAL. Ss. H. RHODES, President, Are Easiest to Sell 


WALTON L, CROCKER, Secretary. 
| 





Because 





Life Insurance Go. None but the best forms of Life, Endowment, Term and Instalment 
Policies issued. See our Optional Annuity Policy. Good Agency contracts mer 
BOSTON, MASS. to the right men. Yearly Dividends have been 
4 A . ) 
Operates on a full 31-2 per cent. Re- Manager eng sy = Increased 
serve under Massachusetts Law, JOHN HANCOCK BLDG. 202 DEVONSHIRE STREET. | 
and mc ci per best — | for the last three years—1906-7-8 at a 
”" equities aneinaan. " rate equalled by no other company. 





rinanciat sratemenr, | LNG Bankers Life ASSOCIAtION | __,<: ss s»o1 nm 200 








and endowment policies, are equalled 


Assets Jan. 1, 1908...... $44, 182,875.18 OF DES MOINES by few companies, and excelled by 
Liabilities ...... ...... $41,159,132.85 | none. 

EE sess aca deucced $ 3,023,742.33 A Mutual Association of Preferred Risks. Excep- a 

Beni F. Stevens. Pres. | tional record fur 28 years for Low Rate of Mortality, | to etl eeling Cates. 

Alfred D. Foster, Vice-Pres, > In me : ‘aime ‘ ae x 

gg egy Bey Prompt Payme nt of Claims, Economy of Manage : Rthesnl teresa citenh genbiaiidiaa 

1. A. Barbey, Asst, Sec’y. | ment, Security of its Funds and Satisfactory Results ander the 1068 coniencts. 

Ww avis Asst. Sec’y. | rn ite DP ipPU are 
oe: a ae ron for its Policy Holders For information address 
Assets January 1, 1908, $11,736,775.76 | GEO. T. DEXTER, 2nd Vice-President 
EDWARD A. TEMPLE, President ° 
CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio The Mutual Life 


GEO. HAYWOOD, General Agent, Yonkers, N. Y. 


Insurance Company 





Royal Exchange Assuranee 


of New York 


1894 — 1907 


OF LONDON, ENGLAND. H. W. Bennett, Pres. 


W. S. Wynn, Vice-Pres, | 34 NASSAU STREET 


C, F. Coffin, Agency Mgr 


esTABLshED 1 7 The State Life Insurance Co. 


——___—— Indianapolis, Indiana 


NEW YORK, N. Y. 











en eee ee Strong. Progressive. Conservative 
92 WILLIAM STREET, NEW YORK Has Made World-Record $109,000,000 
“i Every policy secured by deposit with State. New policies — oe Poe 
U_ C. CROSBY, General Manager. for 1908 unsurpassed.* Attractive to insured and in the United States alone during 
R. D. HARVEY, Assistant General Manager | agent. Good territory for good men. 58 YEARS 


Address, Charles F. Coffin, Agency 


Manager, 1231 State Life Bldg. 





BY THE 





Twenty-First Annual Statement. 


Security Mutual 


Life Insurance Company, 
BINGHAMTON, NN. Y. 





Admitted Assets..................20.:. oe ae eee 4,654,379.69 
MRCOG, TOCETICS COOTPINB) sic oc hii oh o50 5 hae e waclcw meno 548,364.60 
ingurance im Force ........ 2.5 bv aiéiedincande sede 5 eee 
Paid Policy-holders and Beneficiaries................... 4,855,648.62 






Agents wanted. Address Cc. H. JACKSON, 


Agency Sec’y. | 






Pittsburgh Life and _ LIVERPOOL 





AND N N 
Trust Company. “an 
“mndorsed at Home” | GLOBE 
Insurance in Force in Peansylvania Over | Insurance Company. 
$10,000,000 ASSETS U. S. BRANCH, 
W. C. BALDWIN, Pres. $12,560,211. 
Solicitors’ Contracts Direct NET SURPLUS, 
with the Company $4,421,815. 


No General Agents 


Assets Exceed Total Liabilities by Nore | CONFLAGRATION PROOF. 
than $800,00€ } . ca ane 


| ATTSBURGH LIFE B’Lv'G, Pittsbargh, Pa New York Office, 45 William Street. 





ew life 
jualled 
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added 


agents 





